











By Bernard Gray and 
Robert Peston 


GEC, which is battling ‘with 
British Aerospace for control of 
the submarine maker VSEL, has 
sent selected MPs a document 


undertaking that it would not 
:ginn Féin firm on IRA weapons: Sim Fétn, - enter r into a public war of words 
oy Se lit wagon prt Gin with Britain's biggest defence 
the crucial question of the disposal contractor. 


contractor 
complains that in other respects 


expects £800m premiums 
Leptin eget ‘underwrite insurance 
Ce ae or cue! ean. 
__ Soha survey shows: Page 





ent uptre 2 


Testes 
‘pusester i! 
Blames: 








rise in 


By George Graham in. 
Washington 





id : i cool down the economy. 
ceived by most equity market strategists as a - Labour Department said 
: broadly neutral Page 21; Editorial Com- non-farm pa 






Budget, 
ee 








Eo towanda Kenya. 1,000 passengers 
Sivmacchenme ree 












Hiroshima stamps anger Japanese: * January to 7.2m. Although eom, 
pie acelin difficult Secxioa of a radical 
on eee ee ee change this year in the way the 








| ment rate below 5.6 per cent was 
recorded in 1990. 
ee 


By lan Rodger in Zurich 












gee 





lervad, Conde C$1.75; China AMES. Cronus GE1.10; Coveh Rap CZ. Denon 
Lad ‘L3000 








nam OF6% 
te ang gt on War 108% (001022) } LOR GON nnn STB 


the company i is “not particularly 

a response to a 

BAe bid document last 

week through the Stock 

Exchange, which strongly 
tacked 
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to be circulated to shareholders 

during the course of the bid. 
GEC is convinced it is not in 

breach of takeover panel rules. 

GEC slams BAe's financial 


parts 
It adds that the deal would 
“weaken its [VSEL's) financial, 
therefore, competitive posi- 


i txsa ta seers tatu: UHV ali Shocihl Albaeialcvmarlia fa Wolo ua ns‘ oitis 0 apeal Ch Herta 
_| to him is Gen Bertrand de Lapreste, UN military commander in former 









position as “an international 
nesses throughout the world” 
with the “negligible overseas 
manufacturing capability” of 
BAe. 

The paper says: “GEC esti- 
mates that half of BAe's total 
defence business and some two- 
thirds of jts defence exports are 
dependent ona single Middle 

Eastern customer [Sa 
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Nato to continue flights over Bosnia 


Brussels, 
Belgrude'and 
Littiefotins in New York 


Nato yesterday pledged to 
continue military ts - 
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UBS offers gold bars with 
a. money back guarantee 


buyers at least $360 per ounce at i 
Here it is, a product for the gold any time up to the year 2000. the investor community in 
bug who has become nervons Meanwhile, the bar is always favour of buying physical gold”. 
of his favour- i perhaps at a higher Be adds: “It is not the big 

ite metal to lose value ~ a gold price if the market moves in the institutions, but the 
bar with a money back guaran- i man in the street and some 
tee. The advantage to the bank is wealthy individuals. It comes 
Union Bank of Switzerland, obvious. It can shift some with certain fears that they 

one of the ing players inthe terest bearing gold in its coffers have.” 

world gold bullion market, yes- amd replace it with UBS research shows that these 
terday Iunched the bars with a ing money. And even if the gold fears are strongest in western 
view to putting a bit of zing back price does go down — as Mr Andy Europe, even Switzerland. “Peo- 
in the retail gold market. Smith, UBS gold analyst is pre- ple feel that the time is not too 
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mm a Kilogram, and the rales are sim- avoid losses. kvow someone who has been 
~ - = ple. The buyer pays today’s mar- “It is definitely not our inten- burt by the falls in the gold price 
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‘complicated negotiations with 


the Bosnian Serbs. 
ne ae 
sion in Bosnia and secure the 


shi, the UN 


special: envoy, met‘ 
Bosnian Serb leaders in Palé; 
their stronghold above jevo, *- 
He said last night that they had 


agreed to release the peace- 


earlier yesterday about the 
impact of upgraded 


Serb anti- 


ia Ser chang _ 
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arene aera 
gee 
night was detiened 

next stage in international efforts 


some 


to force the warring parties to 
_ compromise. the 


GILT AND STERLING BOND FUND 


TIME TO INVEST 
IN GILTS AND 
STERLING BONDS. 


nian 
“several hundred 
troops, including US forces. 

The UN in New York denied 
last night that Nato had been for- 
mally asked to scale back air 
operations Bosnia, but there 


scale down or desist from its air 
activities temporarily. 


Former communist nations 
hail Nato expansion, Page 2 






GUIENNEF SS FLIGHT 


The key to successful investment is 
timing. And we believe that now is the 
time vo invest in Sterling fixed interest 
securities through the Guinness Flight 
Gilt and. Sterling Bond Fund. The Fund 
invests in a balance of UK Government 
‘Gilt-edged’ securities and corporate and 
other Sterling bonds. 

Gilts have experienced sharp falls 
this year, caused by fears of rising 
inflation and interest rates. But, we 
believe that these fears have been 
overdone with inflation remaining 
led by investment and exports rather than 





consumer spending. ‘in fact, the gap 
between Sterling bond yields and current 
inflation is now extremely wide by historic 
standards, providing high real yields, 

In addition, the Chancellor's Budget 
speech foreshadowed a dramatic fall in the 
PSBR which will redace new Git supply 
whilst demand for Sterling corporate 
PEP investment. 

For further information, please 
complete the coupon, call 01481 712176 


or contact your financial adviser. 
GUINNESS FLIGHT 


AMIE Ea AIMCR LO OR 


Return to: Guinness Flight Fund Managers 


Flight House, 
PO Box 250, St Peter Port, Guerasey, GY1 3QH. Tek 01481 712176. Fax 01481 712065. 
Please send me details of Guinness Flight's Gilt and Sterling Bood Fund. 
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Chechens threaten Russian nuclear plants 


Chechen leaders yesterday 
threatened widespread terror- 
ism in Russia, including 
attacks on nuclear power sta- 


sin has so far held back from 
his threat to intervene. The 
deadline of his aoitimatum to 
declare an emergency situation 
in the rebel Caucasian republic 
Fan out on Thursday. 


Chechen : 
“Our interests would be 
nuclear power stations, in 
attacking them. Why not? We 
would do it if attacked, believe 
Ine. 


The Russian government 
appears to be taking the threat 
of Chechen terrorism very seri- 
ously. Security outside govern- 
ment buildings and railway 
stations in Moscow has been 
noticeably tightened since the 
crisis escalated. 

Mr Yeltsin said on Tuesday 
he would crack down hard 
unless the Chechen govern- 
ment and opposition forces 
stopped fighting and freed Rus- 


sian prisoners within 48 hours. 
But the threats have petered 
out in a welter of contradictory 
statements from senior offi- 
cia including Mr Yeltsin him- 
se 

The first sign he might be 
rethinking his strategy came 
on Thursday when a senior 
presidential source told Itar- 
Tass news agency that the 
Kremlin leader would not sign 
a decree imposing a state of 
emergency on Chechnya in the 
very near future. 

The suspicions seemed to be 
confirmed when, in a bizarre 
move, Mr Yeltsin’s original 
ultimatum to the two warring 
sides was reissued without the 
key phrase about introducing a 
state of emergency. 

In Gromy, the capital of 
Chechnya, a delegation of Rus- 
sian parliamentary deputies, 
who are trying to negotiate the 
release of Russian soldiers cap- 
tured during battles last week- 
end, were humiliated by Gen- 
eral Dzhokar Dudayev, the 
Chechen president, by being 
kept waiting all day while a 
succession of supporters were 

But after meeting the presi- 
dent the deputies said they 
were optimistic that some of 
the 21 captured Russian sol- 


diers would be freed. “In prin- 
ciple the authorities have no 
objections. I think they will be 
freed eventually.” parliamen- 
tary deputy Mr Anatoly Sha- 
bad said. However, Mr Sham- 
saddin claimed: “We will never 
give back the Russian prison- 


ers, Dever,” 
No bombing raids of the kind 





which have been a feature of 
the past three days and which 
have destroyed the military 
and civil airports at Gromy 
were made A 
According to Reuters, at 
least nine people have been 
Killed in air strikes on Gromy 
although a lower figure of 
seven deaths was given by the 





agency. 
The Russian delegation, led 
by Mr Sergei Yushenkov, 
chairman of the Duma defence 
committee, and composed of 
deputies who disapprove of the 
threatened use of souce ezine 
Chechnya, appealed et: 
sin to halt the air strikes. 
“Please do anything possible 


Dudayev. 
Mr Shabad said there was lit 






ca ae a 
Chechen soldiers loyal to President Dudayev parade round Grozny, capital of the breakaway republic, yesterday 





East hails 
prize of 

fast Nato 
expansion 


By Bruce Clarke in Brussels 


Former communist nations in 
central Europe yesterday 
hailed the prospect of early 
incorporation as full members 
of Nato, despite the strong 
objections that Russia has sig- 
nalled. 


Western nations also reaf- 
firmed their plans, mapped out 
on Thursday, for a rapid 
expansion programme, and 


they 
with Russia could be cleared 
up soon. Mr Andrzej Ole- 
chowski, Polish foreign minis- 
ter, told a meeting of the 16 
Nato countries and their for- 
mer adversaries in the Warsaw 
pact that there was no reason 
why anybody should object to 
Nato's enlargement. 

“Nato is not a war machine, 


Western nations continued 
to express astonishment yes- 
terday at Russia’s last-minute 
Tefusal on Thursday to launch 
a long-awaited co-operation 
programme with Nato. Moscow 
said its refusal was a gesture of 
concern over Nato plans for 
accelerated expansion. 

Western officials suggested 
yesterday that the dramatic 
gesture by Mr Andrei Kozyrev, 
the Russian foreign minister, 
was a carefully prepared niece 
of theatre. They said the out- 
lines of Nato plans for faster 
enlargement were well known 
to Russia, despite Mr Kozyrev's 
claim that he had found dubi- 
ous elements in the Nato plan 
“at first glance”. 

However western officials 
said they were confident that 
misunderstandings with 
Moscow would in due course 
be cleared up. “Co-operation 
between Russia and Nato is too 
important to both sides to be 
allowed to let slip,” said Mr 
Douglas Hurd, the British for- 
eign secretary. 

East European nations 
expressed understanding of the 
west's need to accommodate 
Russia and they avoided 
Girectly criticising Russia 
themselves. But several said 
privately they viewed Russia’s 
behaviour as a bad omen for 
future security arrangements 
in Europe. US officials said 
they had been led to believe at 
the US-Russia summit in Sep- 
tember Moscow would not 
object to a “gradual and trans- 
parent, enlargement proce- 

lure. 
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Italy discusses 
bringing lira 


Under the Maastricht Treaty 
timetable for the next stage of 
monetary union, EU govern- 
ments must meet at the begin- 
ning of 1997 to consider which 
currencies have respected 
their parities over the previ- 
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Sighs of relief as Rome 
pension deal stops strike 


Robert Graham watches Silvio Berlusconi’s U-turn 


he Berlusconi govern- 


pension reform on Thursday. 


sions", allowing the govern- 
ample space to 
demonstrate that the deal was 

a triumph of common sense. 
Such a reaction was not sur- 
prising because the immediate 
of Thursday’s 
agreement 
and 


extent of the government's 
retreat or the degree to which 
the original calculations for 
the 1995 budget have been 
thrown into question. 

Mr Berlusconi said on Octo- 
ber 14 at the time of the first 
general strike against pension 
reform and cost-cutting mea- 
sures in the 1995 budget: “Not 


one, nor 10 nor 100 general 
strikes will alter the budget.” 

The unions demanded that 
cuts in pensions benefits 
should not be linked to the 
budget but treated separately 
as part of a broader reform of 
the costly state pensions sys- 
tem. They also wanted the bud- 
get altered to be “socially 
just”, with more funds devoted 
to job creation in the south, 
professional training and 
needy families as well more 
attention to research and 
development. 

After two months’ argument 
and protest, Mr Berlusconi has 
been obliged to accept these 
sets of demands ~ almost in 
their entirety. Pension reform 
will be treated separately from. 
the current 1995 budget law in 
parliament and the govern- 
ment has agreed to allow up to 
June 30 next year to formulate 
pension proposals. 


he tum-round is all the 
more extraordinary 
because the budget has 
already been approved by the 
chamber of deputies. This 
means the unions have 
imposed change even when leg- 


one chamber of parliament, 
and reinforced their role as 
interlocutors where reforms 
are co! 

‘The unions are committed to 


main structural changes which 
until this week were part of 
the budget: penalising early 
retirement through reduced 
benefits and cutting the rate at 
which pensions accrue annu- 
ally, from 2 to 1.75 per cent. 

the main burdens on 
Tealy’s pensions system - and 
therefore the budget — are easy 
early retirement terms and the 
exceptionally high rate at 
which pensions benefits 
accrue. Until the reform is clar- 
ified, uncertainty will sur- 


without affecting the 1995 bud- 
get objectives. The objective of 
holding the deficit down to 
L188,000bn (8 per cent of GDP) 


looks ever more questionable 


without additional measures. 
At present the budget makes 
no provision for at least 
L7,000bn in additional interest 
payments on the debt stock 
because of the 0.5 percentage 
point rise in the discount rate 
in August. Nor does it take 
account of the 15,000bn- 
L10,000bn needed to treat 
recent flood damage in the 
north; or more seriously the 
L32,000bn cost of a constitu- 
tional court sentence ordering 
the payment of arrears on cer- 





Drugs claim on Gibraltar border 


Sy Tom Bums in Madrid 
Spain yesterday countered 
British claims 


is industrially organised. 
situation has degenerated to a 
very serious level,” official 
sources in Madrid said. 

Long traffic queues have 
developed at the border as 
police conduct searches and 
question. drivers whether their 
vehicles are properly equipped. 
On Thursday Mr David Davis, 
the UK's minister for Europe, 
summoned Spain’s ambassador 
in London, Mr Albert Aza, to 
the Foreign Office and 
expressed the British govern- 
ment’s “strong concern” over 


“intrusive” checks by Spanish 
police at the frontier, 

The row has surfaced as for- 
eign secretary Mr Douglas 
Hurd prepares to meet Mr 
Javier Solana, Spain's foreign 


twist to existing tensions 
between Whitehall and Mr Joe 
the independent- 
chief minister of Gib- 


ling Gibraltar'’s attempt to 
achieve self-sufficiency as an 
offshore banking base. It is 
now feared that the virtual 
siege on Gibraltar, reminiscent 
of the blockade imposed by the 


Franco dictatorship, could 
serve to strengthen Mr Bos- 
sano as he campaigns for “a 
hands off the Rock” policy and 
seeks UK counter measures 


Gihraltar residents say dou- 
ble checks on vehicles leaving 
the colony, as two teams of 
Spain's paramilitary civil 
guards corps laboriously con- 
duct searches and question 
drivers, have caused queues of 
up to six hours at the border. 

“It’s ludicrous, a never-end- 
ing list of things you have to 
have which changes at the 
whim of the police,” said a Gib- 
raltar barrister. “Apart from 
spare fan belts and all that, the 
car’s first aid kit has to include 
surgical gloves and if you wear 
spectacles you have to have a 
second pair.” 


In London, the Spanish 


ambassador was told the 
checks “could not seriously be 


and tobacco.” 

A Madrid official said the 
border controls were creating a 
detailed data base on those 
entering Spain. “We are obtain- 
ing very useful information 
which is directly linked to 
illicit activities in Gibraltar. 
Smuggling is tolerated by the 
Gibraltar authorities and Lon- 


activities for the 200-odd fast 
launches, painted black to help 








Gatt chief hails trade deal ratification 


By Frances Williams in Geneva and 


George Graham in Washington 


Mr 
the 


for the new World Trade 


“This is a day for particular celebra- 
tion,” he said in Geneva. US ratification 
was also significant in ensuring a WTO 
starting date of January 1, due to be 
endorsed by an implementation confer- 


ence on December 8. 


Meanwhile, President Bill Clinton 
said yesterday that he hoped he could 
“continue the spirit of co-operation with 
the new Congress that we've sean on 


Gatt this week.” 


Peter Sutherland, director-general of 
General Agreement on Tariffs and 
Trade, yesterday hailed the US Senate 
vote to ratify the Uruguay Round world 
trade accords as showing US commit- 
ment to multilateralism and a good sign 

Organisation. 


The final 
earlier 


sentatives on Tuesday 


margin of victory was much 

wider in both houses of Congress than 
had suggested. The 
Gatt bill passed in the House of Repre- 


146, and in the Senate on Thursday by 


Although Mr Dole and Mr Gingrich 
voiced reservations about Gatt before 
throwing their support behind it, con- 
servative analysts say traditional 
Republican free trade views will prove 


288 votes to 





admission of Chile to the No 

can Free Trade Agreement, which links 

the US with Canada and Mexico. 
Dismissing some fears about loss of the 


cedures would be “unimpeachable”. 
This was a reference to the judicial 


This 


& 


review panel insisted on by Mr Dole in 
return for his endorsement of the Uru- 
guay Round deal. * 

Mr Sutherland also welcomed the 
“good news from Japan” whose lower 


voice on ratification - 


leaves the EU and Canada 


among the Quad group of leading trad- 
ers which have still to ratify. Both have 
to negotiate the said they 
the end of the year. 

‘The great majority of Gatt's 124 mem. 


are confident of doing so by 


Over 40 nations had rati- 
yesterday and Mr Sutherland 
target was “at least 100” by 


December 30. Only Switzerland, Poland, 
Liechtenstein and Cyprus foresee a 
delay into 1995. 
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Lebanese PM 
offers to resign 
after disputes 


i i ief architect of Lebanon's. 
Oe ee rer rebuilding project, yesterday formally ten. 
dered his resignation as prime minister to President, Eling 
Hrawi Mr Hariri's office said his deciston Wes es 
media itical campaign” ays m1, 
ae at between Mr Hariri ond 








of L E 
other senior figures i Lebanon's fractious cabinet anda spate} g: - 
of De ons et corruption and drugs-lealing from outspoken 
members of parliament touching both the presi dency. and ie 
Solidere, the property y development company designed by Bir 
a ari aie would be a severe blow to local and , 
international confidence in Lebanon and place a serious ques. 
tion mark over the future of the $tibn (c6.7bu) rebuilding 
effort now under way, But political observers in Beirut sald 
the move might be a gambit to force greater co-vperation from 
the cabinet, and particularly Mr Nabik Berri, the powerful 
speaker of the assembly, with whom Hariri aides spoke of 
“irreconcilable differences”. 

Ses coat markets did not appear panicked by the 
news. The Lebanese pound traded around LP1,656 to the 


dollar, largely unchanged. Mark Nicholson, Cairo 
Lott becomes Republican whip 


Senator Alan Si n of Wyoming was yesterday voted out of 
his position oe Republican whip in the US Senate, in 
favour of Senator Trent Lott of Mississippi. The whip ts second 
in command to Senator Bob Dole, who was duly elected 
yesterday to lead the Republican majority in the new Con- 
gress, The acid-tongued Mr Simpson would have been expected | 
to hoid the fort loyally for Mr Dole if he should leave Washing. 
ton to campaign for the presidency, while Mr Lott, an articu- 
late believer in supply-side economics, is viewed as an ally of 
Mr Dole’s old enamy Senator Phil Gramm of Texas, who ts also 
seeking the presidency. On the Democratic side, Senator Tom 
Daschle of South Dakota was elected to succeed retiring Sena- 
tor George Mitchell as the Democratic leader in the Senate. 
Ge aah Wash 


Anger over A-bomb stamp - 


Japanese politicians reacted angrily yesterday to a plan by the 
US to issue postage stamps depicting the explosion of the 
atomic bomb over Hiroshima. The US postal service said on 
Thursday that it would mark the 50th anniversary af the end 
of the second world war next year by selling a set of commem.- 
orative stamps, one of which shows a composite imago of 
mushroom clouds created by the wartime bombings and 
nuclear tests after the war. The Japanese government has 
been angered by the words on the stamp: “Atomic bombs 
hasten war's end.” 

Mr Yohei Kono, the foreign minister, indicated that Japan 
might protest formally to the US about the decision. “I want to 
convey Japanese feelings to the US in some form,” he said 
yesterday. The chief cabinet secretary, Mr Kozo Igarashi, said: 
“The dropping of the atom bomb was an historical fact in itself 
but it also took the lives of more than 300,000 Japanese 
people." Gerard Baker, Tokyo 


Alcatel CIT chief freed 


The French Court of Appeal decided yesterday to free Mr 
Pierre Guichet, chairman of the telecommunications company 
Alcatel CIT, from jail after two weeks of imprisonment with- 
out charge. Mr Guichet, 62, was jailed on November 21 by 
investigating magistrate Judge Jean-Marie d'Huy, who is prob- 
ing alleged overbilling of France Telecom for an amount 
estimated by French newspapers to be as much as FFr2bn 
(£238m). Mr Guichet and Alcatel have denied the allegations, 

misunderstanding of the company’s 




















































Taiwan holds local elections 


Taiwan goes to the polls today to elect mayors for its two 
largest cities and a provincial governor in what are widely 
seen as the most important elections since the island threw off 
the yoke of military dictatorship seven years ago. These are 
the most senior positions yet to be decided by popular vote, 
and today’s poll marks the penultimate stage in a process of |. 
democratisation that will culminate in presidential elections 
in early 1996. Debate has raged over a gamut of issues, starting 
with the fundamental issue of Taiwan's future relationship 
with China, but feelings have also been running high over the 
need to wipe out vote-buying and garbage collection in Taipei. 
Tn the election for provincial governor, the ruling Kuomin- 
tang’s well-entrenched and well-financed party machine is 
expected to carry the day. Laura Tyson, Taipei ; 


Warning on Chinese inflation 


Peoples Daily, the Communist Party newspaper, yesterday 
warned that China’s high inflation was “not only harmful but 
also dangerous”. [t calied for efforts to bring price rises under 
control. The newspaper, commenting on a four-day “economic 
work conference” heid in Beijing this week, said China faced 
serious economic problems, including an income gap batween | - 
urban and rural areas, problems with state enterprises and 
“excessive price rises” which threatened social stability, Con- 
sumer prices in China’s 35 big cities rose by 27 per cent in the 
12 months to October. This compares with an inflation target. 
for the year of 10 per cent, ce 
-Mr Zhu Rongji, the senior vice premier in charge of the 
economy, told the conference that China's main economic 
tasks for the new year were to fight inflation, deepen state 
enterprise reform, improve agricultural production, and 
improve technological management. Tony Walker, Beijing |: 


Court order for Nadir bank: 


Tarkish Cypriot authorities have obtained a court order 
against a bank owned by fugitive tycoon Mr Asil Nadir for 
defaulting on $4.2m in deposits for a pension fund, Mr Ozkan 
Murat, minister of labour and social security, said on Thurs . 





































Walesa rebuffed on taxes 


The Polish parliament yesterday overrode President Lech Wal- 
esa’s veto and refused to cut next year’s tax rates, The presi- 
dent, who is running for re-election at the end of next year, | 











OD government promises 
cont 8 Tate would be introduced in 1996 for the Tee te 
falesa successfully vetoes the budget itself 
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NEWS: INTERNATIONAL 


\riane crash|Japan’s million dollar mayo 
— banker “Tetsundo Will Dawkins on a Wall Street "far Iwan’ eely admits 


.. s rg We Iwakuni went home that of the 
ay prompt fo teome small ima mee banker who went home to aclash ‘tausitts tmicusdag power 
oo soonmie mind Of new and old style politics sxe time ‘he poizin out thst 
modern management to the The main change, he of making domestically ori- get only diminishes invest. 
town hall that did so much for believes, is that voters have ented Japan more influential ments in towns where 


the town, it was also his old- realised for the first time since im the international issues on 0 LDP heavyweight to pull 
style connections with a pow- the war that there is an alter. which its future increasingly strings in Tokyo. 
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Mr é alone 
sonality” towards hauling Izumo into the same month as Mr Iwakunt im which Japan is governed. 
politics following the downfall 20th century was symbolic, to took office, a coincidence Old style Japanese poli 
of the Liberal Een Sg Parra ei ee Goin a Ha ae ee es 








Party last. year. Mr Twakumi’s the old imperial to the western symbolised the switch from the work so hard trying 
town, Izvmo, is a tranquil little system. He bas also shaken up alld style of politics to the new. central government money to 
place on the south-west coast. the town halt ization, 50 their own districts, that they 
Mr Iwakuni, 58, is in the that it won a management et there has not been a have Little time left for 
of political reform, prize as one cf Japan's nine complete switeh national, let alone forei i 
ran 








tion and a close friend of Mr with Toyota and Nintendo. direction, argues the mayor. The new system, under 
Morthiro Hosokawa, the first He has pushed the popular Mr Takeshita, for example, has which multi-seat constituen- 
‘LDP minister. Ye Teformist cause of decentratisa- started torunthe LDP cies are replaced by a mi: 










post] prime m . Yet re ci r recently mixture 
‘ ‘ r , he owes part of his success to tion by simply ignoring the again, this time from behind of single seat districts and pro- 

‘Chim ~ ; Hngh Company, | the influence of one of the time honoured tradition of the scenes. His power asapoli portional representation, will 
: ‘Worldwide claims on satel. the designer of PAS-3, bad} most senior members of obtaining Tokyo bureaucrats’ tician able to help his own not change anything, 
dn Wh ite. insurance policies so far already built components for a | Japan's political old guayd. He permission for every small community, the secret of suc- believes. It will force politi- 





wet ning 





It is thanks to Mr Take- local benefits because they will 
shita’s influence with the pub- need a bigger share of the vote 
lic administration in Tokyo to get elected. : 
that Izumo spends Ya0bn “Local profits to local people 
(£189m) per year on public will became the dominant 
works, twice as much as neigh- tor in the new style i parties with B 
bouring towns. Today, Izumo fight, rather than what we do be more successful at influenc- to a mega-salary and his 
hums with construction about or i than traditional grownup 
machinery, diverting a river to the trade surplus,” argoes Mr parties, such as the LDP and An old style politician would 
reduce the risk of flooding at Iwakuni. the Socialists, which tend to have held onto the mayor's job 
one end of the town and build- believe that dogma is an at any cost. 











‘Swimmers’ 
teputation - 
takes a dive 


. = Tony Walker describes the embarrassment 
__= of China’s drug-shamed sports leaders 

2 hina’s sports commis- image of a comprebensively 

sars banged the nation- successful and all-round 

aby alist: dram earter this China,” said a western official 

ese ‘year when rival countries ‘in Beijing this week. . 
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KEEPING YOU UP TO DATE. 
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iC bel 


i loca Towards the end of February 





next year, we will send you full 





information on the proposals 
for C&G to join the Lloyds 
Bank Group and invite members 







Chinese oie "put now the truth, of an epi- tested positive, which equalled 
/- oe 4d inital 
Jarhccoligee ama to vote. 






- ee appeared tae ming feeration, in the Bret 
The Special General Meeting 
will be held on 
31 March 1995. 
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exotic ingredients, but rival 
but the scourge of athletes are ical 

- Compounding Beijing’s 
embarrassment is the fact that 
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Cheltenham &Gloucester 
Building Society 


We're run to make you richer. 


DON’T MISS THE VOTE 
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t’ | Nadir’s © 


Housing upturn ‘further delayed by Budge empire 





ngthening of 
By Andraw Taytor, It said the fall was due partly to moved the Budget to November with payments for the first nine months. against rising Inflation, dependent upon the sire 
Construction seasonal factors. A belter guide Was the market showing nerves in the Mortgage benefits have also been wBoth Halites end ‘Nationwide the wider economy, Aguinst 2 DSS un er 

the annual fall in prices of 06 per run-up to it. sealed back for expect house prices on average to ground of generally low infuter a 
The Budget has further delayed cent sinee November last Halifax and Nationwide said that ‘Mr Gary Marsh of Halifax said the rise by little more than the rate of accompanying TS6S Neo tao. Fak oe 
recovery in the housing market after Halifax, the biggest mortgage this year’s Budget had done little to mortgage benefit measures had inflation next year. may be modest and © ressure ° 
Prices continued to drift downwards lender. which unlike Nationwide lift the housing market out of the “dealt another blow to a housing Mr Brian Davis, Nationwide’s chief dent on local conditions 
or remain flat last month, the coun- seasonally adjusts its figures, said doldrums. They were particularily market already living in the shadow executive, said: “House prices will Halifax sai the UK remain 
try’s two biggest building societies prices had fallen just 0.1 per centin concerned about the potentially of higher borrowing costs”. show little change in 1994 as a house prices in the fgnificant | The empire of ‘fugttin: 
said in surveys yesterday. November but had declined 1 per damaging impact on consumer confi: © Mr Clarke and Mr Eddie George, whole. Affordability is excellent but broadly flat and any, Sig upon | businessman Mr Asil Nadir - 
Nationwide, the second largest cent over the previous 12 months. © dence of the decision to limit entitle. governor of the Bank of England, are concerns over unemployment con- recovery 15 se confidence.” came under renewed Pressury 
society, said prices on average had The housing market traditionally ment to income support for home- due to meet next Wednesday for tinue to affect confiderce and are i consumer ae aver yesterday as Turkish 4 
fallen 27 per cent last month com- starts to fall away in late autumn. owners who become their latest discussion of base rates, holding back recovery. to the Halifax tht ayer, | authorities won a. court. order 
pared with October — the second The decline, however, to From next October new borrowers now at 5.75 per cant, amid specula. _ “We continue to expect activity age price of a UR home ta 52.814 at against his tok. Kibris Endo 
largest monthly fall recorded by the have begun earlier than usual in the will be barred from claiming income tion that rates could rise another levels to improve next year but was £62,169 compared tri Bankasi, for defaulting o 
society this year. past two years since the government support to cover mortgage interest half point this month or next to recovery in the housing market is Nationwide. sim in deposits for A peislon 





Government 
‘set to reduce 
road building’ 


south-west quadrant of the M25 
which has Brovoked | fierce 
opposition from local Conser- 
vative MPs as well as from 
environmental groups, the M4 
west of London, and the Mé2 
north-west of Manchester. 

The federation said: “These 
schemes were not introduced 
im response to pressure from 
business and industry. They 


By Charies Batchelor, 
Transport Correspondent 


The government is expected 
shorily to announce a signifi- 
cant scaling down of its road 
building programme and an 
end to the construction of 
motorways with more than 
eight lanes, the British Road 
Federation said yesterday. 
Plans to widen some motot- 
ways to up to 14 lanes by the 
construction of roads running 
alongside the main carriage- 
way are expected to be 
dropped, said the federation, 
which represents business road 
‘users and private motorists, 
This reversal would be the 
result of cuts in the Depart- 
ment of Transport’s roads bud- 


Birmingham 

lanes to 10 also appear likely to 
be cut to elght lanes. This 
emerged from new traffic evi- 
dence submitted by the Depart- 
ment of Transport to a public 
inquiry under way into the Bir- 
mingham Northern Relief 
Road. 

Eight new motorway 
schemes which are at an 
advanced stage will probably 
still go ahead as will three pro- 
posals to widen dual carriage- 


Budget on Tuesday. Roads 
spending was cut by £200m 
over each of the next two 


years. 

It would also reflect the 
growing environmental pres- 
sures which led to the govern- 
ment ing nearly a third 
of the road building pro- 
gramme last March. 

Further cuts in the roads 


programme 
lish the “green” credentials of 
Mr Brian Mawhinney, the 


transport secretary. 

‘The Department of Trans- 
port said last night it could not 
comment on the federation's 
claims. It added: “The secre- 
tary of state has asked for 
information on a number of 
schemes but no decisions have 
been taken on any changes.” 

Road widening schemes 
which would be dropped if the 
department does limit motor- 
ways to eight lanes would 
include three of the most con- 
troversial proposals, the feder- 
ation said. They are the 


ton; the M65 Blackburn 
southern by-pass, and the 
approach roads to the second 
Severn Bridge, all of which are 
under construction. Two pri- 
vately financed projects, the 
the Birmingham ‘Noctbern 

e forthern 
Relief Road, are also expected 
to be continued as are three 
toads pow in the planning pro- 
cess: the Western 


borough and the A74 from the 
M6 to the Scottish border. 


Margined Foreign Exchange 
Trading 


iS 
Fast Competitive Quotes 24 Hours 
Tel: 071-815 0400 or Fax 071-329 3919 





SATQUOTE- Your single service for real time quotes. 

Futures * Options * Stocks * Forex * News * Via Satellite 
LONDON +71 329 3377 

LONDON +71 329 2377 NEW YORK +212 2606 686 FRANKFURT +4969 440071 


FOR TRADERS ON THE MOVE 
Watch the markets move with Ure screen In your pocket that receives 
Currency, Futures, Indices and News updates 24 hours a day. For your 7 day 
free trial, call Fatures Pager Ltd on 071-895 9400 now. 
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Five bids likely for rail extension 


By Andrew Taylor 


At least five consortia, 
including some overseas cam- 
panies, are likely to submit 

bids for the £100m- 
£130m privately financed 
extension of the London Dock- 


14 and memberships of some of 


Amec, the UK con- 


ous sections of the Docklands 
Light Railway, is expected to 
lead another bid. 

It has still to be decided 
whether GEC will support the 


sidlary of Alcatel of France 
which is providing new signal- 

Other potential bidders for 
the 2%-mile extension are 
believed to include the BICC 
engineering group, which owns 
aa al Beatty const cuon 


ie eee which ig under 


stood to have had negotiations 
with UK contractors Alfred 
McAlpine and Sir Robert 
McAlpine and Sumitomo Bank 
of Japan. 
Bidders for the extension 
have been invited to_pre- 
qualify through the official 
journal of the European Union. 
A shortlist of bidders is expec- 
ted in January. 

The government intends that 
the Docklands Light Railway. 
which links the City with east 


1996 before being sold com- 
pletely to re a erate sector 
seven years lat 





Guinness 


‘Ward was acquitted last year 
of the theft of £5.2m from the 
drinks company. 

The solicitor acted for Mr 
Ward after the former Guin- 


trial 


ness adviser was arrested and 


£26,000 and a third to the com- 
pany pension scheme for 
£17,000. 

Tn his defence, Mr Easton 
claimed the splitting of the bill 
bad been an mnistake. 

Mr Easton was found guilty 


Store blackmail 
lawyer convicted |pair sent to jail 


Two businessmen who tried to 


At Mr Norman's request, Mr 
Taylor had previously looked 
into ways of laundering large 
sums of money and placing 
them in overseas bank 

The two were caught by 
police officers posing as super- 
market representatives. 

Mr Taylor had acted as a 





By Peter Marsh 


effort by the Economic and 


programme is being 
feaeend ty ener cura rol 
terms. Economic models 
sist of software which simu- 
lates the economy. They help 
with forecasting and, for exam- 
ple, understanding how cur- 
changes affect exports. 
In the latest four-year phase 
of the pregramme, starting 
next September, £3.2m is being 
earmarked for a group of 
between eight and 12 academic 
researchers. The cash is up 
from £2.6m spread among four 


ie 


Bi 


i 


chaired a council panel eval- 


The National Institute and 
London Business School said 
they had expected the cuts and 
could probably make up short- 
falls by getting more cash from 
the private sector. 





Row over FM radio licence 


By Raymond Snoddy 


XFM, the commercial radio 
consortium which recently 
failed to win a broadcasting 
licence in London, may seek 2 
judicial review of the Radio 
Authority’s decision. 

Mr Chris Parry, executive 
chairman of XFM, which hoped 
te cater for young Londoners 
with a taste in “alternative, 
independent rock”, said he 
would decide next week 
whether to seek leave for a 


Judicial review. 

In October the Radio Author- 
ity, the regulatory body for 
commercial radio, awarded 
four new licences for London, 

two for FM. 

The authority caused sur- 


b 


prise by awarding one of the 
‘two FM licences to Mr Richard 
Branson's Virgin 1215 even 
though it was 
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nism by which Virgin was 
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one of the FM licences. 
Tt is believed that in the 
absence of Mrs Corrigan, 

tuuirdae, MOM tint an 


7a 


Virgin has been campaigning 
for an FM licence for some 
time because of the poor qual- 
ity of AM frequencies. 


Cable TV forecast 
to grow in Wales 


By Raymond Snoddy 
Mr John Redwood, the Welsh 


sion in Wales with the possibil- 
ity of financial aie to take the 
Service to rural 

Mr Redwood. told told a Welsh 
Development Agency media 
seminar in Cardiff that the 
Independent Television Com- 
mission was preparing to 
advertise new franchises for 
much of south Wales early 
next year. 

After a long gap, the ITC has 
again been advertising fran- 


chises and recently offered 

single Aaa are at 
= ry, all of North 

Irel erm 


Mr Redwood said yesterday 
that franchises for north Wales 
would follow. 

“If companies think they 
need government help in 
remote rural areas, they 
should say so when submitting 
the possible extent of their 








































































































fund, Jim Kelly writes, 

Mr Ozkan Murat, labour ang 
social security mililater, said 
“We have taken legal sction to . 
mike sure this money is ‘nat 
lust. We are not sure if the 
assets of the bank will be: 
. but we have taken 


Under the court order Mr 
Nadir, who Med Britain last . 
year to avoid facing charges of - 
theft and false accounting over 
his collapsed Polly Peck | 7: 
empire, will continue to oper. & § 
ate the bank but will not be ~ 
able to sell its assets, The bank: 
is not part of Polly Peck. - 

Tt was also reported in-the 
newspaper Kibris. which Mr 
Nadir owns, that he had 
suspended buying citrus.fruits - 
fram growers on the islomd and - 
will clase down his packaging | 
and juice extniction plants, 

Mr Nadir also appeared fo he- 
facing defeat in his battle over - 
control of the Jasmine Court . 
and Palm Beach hotels in 
northern Cyprus. 

Coopers & Lybrind imported - 
that the government.of north | 
ern Cyprus was close to agree. 
ing to hand over the hotels to - 
their lawful owners - Voyager 
Kibris Ltd (VKL). 2 member 
company of PPI, ie 

According to report, repre. 
sentatives of VL. me? govern- 
ment officials carlier this week 
ta find a way of paylug tax and 
rental lisbilities. The govern Ae 
ment had threatened to termi: -- . §- 
nate the hoteis’ leases unless 
outstanding rent of $97,000 was 
mae by Monday. 

pers reported that yester- 

cyt the Pe tfc of the deputy 

prime minister of northern: 

had granted VEL an 

extension to meet ‘the out- 

standing rent debt until 
December 19. 


Mr Chris Barlow, lead 
administrator of Polly Peck 
International and a pertner in 
Coopers & Lybrand; Said: “We 
view this as another signifi- 
cant step a gaining 
access to Polly Peck assets in 
Northern Cyprus.” 


PIA set for clash 
on. training agents 


The Personal Investment 
Authority, the private inves- 
ment is heading 
a clash with independent | 
financial advisers over plans 
which would add about 10 per 
cent to the cost of ensuring 
that advisers are properly 
trained. 

The proposals would mean 
that all new sales agents or 
advisers, together with those 
who supervise them, would 
have to pass all three papers of 
the financial Certifk 
cate or the investment advice 
certificate unless they advised 
on only a limited range of 
products, 


Engineers in north — 
hit by more gloom 


Fears about profits, cash flow 
and the recovery seem to have 
helped keep average annual 
Pay settlements in 
down to 2.6 per cent inthe past | 
three months in Yorkshire and 
Humberside. ; 
Profit margins have tight- 
ened and raw material prices 
have risen, the Engineering 
Employers Federation said. 


Official reserves up |_| 


The UK's official reserves rosé 
by $3im to just over $4ahn in aad 


repayments of borrowing 
under the exchange cover 
scheme are excluded the 
Teserves rose an underlying - 
346m. SA 


SCOTLAND'S FINEST 
SMOKED SALMON 
NOWIN THE U.S. 
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By Ralph Atkins 


+ The government is urgently 
| considering a possible law 
following 


to have at least £2m of 
cover, : 


‘The move follows a private 
meeting this week between 
Department of Employment 
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leader and his party colleagues had 
This week it wes Sinn Féin's turn 


constitutional changes 
ing devolution for Scotland 
and Wales were yr Jobe 


Major, 
ha indicating his 
determination = put the 


ference 


: Labour postpones devolution answers 


Botalled ‘suswers to the gasetions. of 

how Scotland and Wales will be repre- 
sented at Westmiuster after their 
assemblies 


By James Buxton, 
Scottish 


‘The way Scotland would be 
at Westminster 


Student numbers to be 
" [capped for four years 





to employer liability la law 


Ireland peace 
efforts to forge a durahie political appeared to bow to US pressure over 
ufae- | settlement in Ulster have been ie the IRA's politi- 
equip cal wing would be invited to an 
tm Scot- Perhaps the best Olustration was important Belfast investment forum. 
h near | tbe setting up earlier this year of a that 
= Northern select committee. a handful of Sinn Féin 
This was a move the Ulster Unionist would be invited followed threats by 


tions to eo. the conference 
unless Sinn Féin was i 


Con- 
of Conservative 
Women, Mr Major accused 


Woull bt .bs a pat anmwer’ to: every 
question concerning ‘e regional 
representation at Westminster. ie 
be created, he 


Mr Robertson reiterated Labour's 
commitment to establish a Scottish par- 
Tiament and a Welsh assembly in its 
first year in office. It would then set up 
regional assembties in different parts af 


Labour has been criticised by the 
Conservatives for failing to give 


republican cause who urged the US 
administration not to allow Mr Ron 


he way elas avi ol 
the peace process observed In the 
wake of the climbdown, Sinn Féin is 
maore than just a party representing 
Seo 


Lloyd’s 
[expects 


believes would add to employer 





Portillo set to 
challenge EU 
work directives 


night 
‘ties, said it was “very reform of the system for qual- uine quality enhancement and | gross capacity used for mnder- | the German government, ling European structural | suspended 
pointed” by the decision which ity andit and assessment. At rednce administrative burden”, | writing is expected to rise to | which holds the EU in line with EU 
would make it “more difficult present, the while the quality 84 per cent next year from 78 | until the end of the year, has social affairs commissioner 
ta the Quality Council, a self- agreed the two processes | per cent this year, the | split the parttime and fixed- Padraig Flymn’s white paper on 
targets by the end of the cen- , carries out should be brought together. poll of Lioyd’s agencies directive into two sep- the of 
for arate measures. But this will policy, also to be discussed on 
market’s be opposed by France and the 
‘The £9.2hn figure for 1995's | UK is unlikely to support the Strong support for “ths 
‘is ers consider change aes ee | marae: emplorment 
of a planned change in Lloyd’s Mr Portillo believes yesterday 


Five held 
in £30m 
fraud 


Police said yesterday that 
they believed they had foiled a 
massive international fraud, 
straddling UK and foreign 
banks, which could have 


TUC denounces 
jobseeker’s bill 


Unions and voluntary organi- 
sations have promised to cam- 
paign hard against the govern- 
Mment’s new jobseeker’s 
allowance, which the Trade’ 
Union Congress described as a 
“nasty and vindictive mea- 


be forced back to work by the 
heavy hand of state control”. 

The new six-month allow- 
ance will replace unemploy- 
ment benefit and income sup- 
port in April 1996, 

Mr Michael Portillo, the 
employment secretary, esti- 
mates scheme will mean a 


responded e 
of uniform, while the Higher Edu- business 
Student ‘numbers in UK University Teachers said: cation Funding Council, a gov- alk 

| Ee seni erat foe ter ting ‘ oe assessments to determine fund- | By Ralph Atkins, By Robert Taylor, The it believes Ex-Brent W fine 
present more resources J i government man m e 

years, Mrs higher Employment Editor could stop compa- pay 
the education secretary, ing re Mrs Shephard said: “I recog- : . : nies with low costs from com- | Mr Wilfred Aquilina, the for- 
: Digital Bquipiment, the At present the government nise that the Lloyd’s of London expects to | Mr Michael Portillo, the peting in high-cost mer finance director at Brent 
2 making US- computer }- decision, taken as part hopes 83 per cent of 18year- assessment and andit pro- policies , plans to Portillo is convinced it is | Walker, was yesterday told he 
that olds will enter higher educa- grammes are seen as heavy- about oppose anti-competitive and would | must pay a £25,000 fine for 

i tion each year by the year 2000. handed.” She added that she | £9.2bn next year - about | Union directives which he make it harder for the unen- , even. 









weeks ago in addition to a 
sentence, but an 
adjourmment was granted for a 
special investigation into Mr 
Aquilina’s financial circum- 
stances. Yesterday the judge 
brig from six months to a 
the period in which Mr 
Aquilina had to pay. 


Tunnelling change 


expected to. 

outflow of Lloyd’s Names, 
individuals whose assets have 
traditionally supported the 
insurance : 


The decision is thought to have 
had an important bearing on the sat- 


There has been a widespread 


organisation’s northern chairman 


grasp the implications of its 
social policies on Europe's 
competitiveness problem”. 

A Davies said that while 


crmanaplabla” a thay stocc avoided. 


construction work 


on Tube extension 


London Underground will 


more conventional method 
that farther 


delays to 
will be 


Sinn Féin shows it can win friends and influence people 


This week’s events demonstrate that members of the IRA’s political wing “r 


are moving in powerful circles behind the scenes, reports David Owen ‘ 

indeed to distract attention from his 
presence at a conference to be 
launched by Mr John Major, the 


prime ¥ 
The two committees whose mem- 
bers are now to be invited to the 
conference are the development com- 
mittee of Belfast City Council and 
the city marketing committee of 
City Council Accord- 
ing to the Northern Ireland Office, a 
total of six Sinn Féin councillors are 
on the two bodies. 
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It is China that will call the shots on 





Tose, the 






maverick Hong : Soma take this prospect 
FINS cet mes aa vsae - the handover of Hong Kong, say menu te Nor age 
Tet 071873 3000 Tex S22Ie@ Fee 071407 500 «|: ENT SMwrmoe cer § Simon Holberton and Peter Montag | sy sistas cocuen vi 
says, it is too late to make any tions to see how things are.” 


Saturday December 3 1994 








1,000 days of See=5 





reform ended, 1,000 
days to go before the handover on 
came 30 1997, the die is cast. Hong spont force. “T governdy © 
oom Or Rong has embarked on the final leg ; has become very stuck.” ‘says Ma- 
of its journey back to Chinese rule. : . e@ Wu, 2 Patten appointee. “T can't see 
And most people in the colony ‘ him the Chinese again 
: believe there is little Britain can. do over any other major issue. He wii] 
manoeuvre a | Sart sin ee 
Bee iad sng cmap ae 
























symbols and currency of statehood 
= the Ut brothers murdered in 
last year were on an official 


a 
gency was jut 
its cancellation depends on a sur- 
render that Gen Dudayev will not ~— 
cannot - give, 

60 years ago 


Dudayev was born 
when his people were being 
8m Taasse Chechnya, 
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Chechens are unpopular in Russia — 
being seen as Mafiosi, a reputation 
some of them would seem to 
dagerve. But this is much more 
than rubbing out a Mafla clan. k 
requires the mobilisation of the 
force of the Russian state. . 
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PERSONAL POLICY GUIDE and 
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the British trading company Jar- iti further, . 
dine Matheson’s seat His critics gp oe Se chmee oy 
2 has for public | of the powerful gesting “ialogue while bey - 
widely described as the budget in spending be retained, the fiscal | Mandarin beginning to displace tten occupies government 
between: between two that will position would improve more} Cantonese on the “At lenst one senior Chinese official 
raise more than ¢lébn in extra quickly still ~ it is now up to China to decide ‘he believes then; 
how the handover will be, Leapoetng ip! s 
en and the shape of life beyond. ; no ¢ Stil 
indirect oeuvre. Part of it might be Optimists suggest that Chinese and trust ule oot Eee 
subsequent lowering of direct exploited by raising public spend-| officials beginning to realise - ee ee | that -he is 
ing. Becat inflation was much they need British co-operation. Year Kong until he has 
sensible policy a “Mr Patten is the and the not ieaving Bone iy Bat it remains 
chastened government and a Fre representative of the Hong Kong see ee Mr Patten'a 
election period of ic * aie . 
froma d One: policy oa government,” Oy ong player in the discussions on the - 
Naturally, bluff Mr Clarke cast to rise by 2.3 per cent in Kong. “We have to deal with him. coe 
denies that he has any such devi- against the decline of 0.1 On many points we don't agree with hina’s supporters inthe © 
ous intentions. His first priority, per cent forecast a year ago. It is | him but he is the governor.” jon! laim that Mr - 
he asserted, was “to keep the : it Some concrete evidence of this colony. 6: ie : 
on the new realism is the Bei- Patten’ polley is now ae 
jing reached last month with oF tS Kong 
Britain on fonding for. Hong * the ler to. govern by 
opment Th tas feed fas ee eS ee ot in oes 
a . . the some 
fhe akpattc taten Hong Kong. more repressive pieces of legisla. 
a Encouragement is also taken Hon, such 2s the power to, censor 
i i a{ from reports that Mr Qian Qichen, films. Britain used such ordinaness : 
ion of this squeeze, Even so | China's foreign minister, is - to control Hong Kong Rot 
demand both determination and the prospective PSBR should also | ering a visit to Britain next year. want to leave them on the statute 
skill. Will the fevered state of Brit- allow large tax reductions. if the | And Chinese officials in Hong hooks for the incoming regime, 
ish politics allow him to demon- chancellor were to eliminate the te a desire to deal with the ‘There is similar wartness ameng 
strate either? 25p basic rate in favour of the 20p | nitty-gritty of the transfer at a officials about the posaibil 
What Mr Clarke - and Mr Lam- rate, it would cost the exchequer of the Joint Liaison ity that Britain may lay down fuan- 
ont, before him - sought to around £8.5bn. If this were donein | a bilateral body with Britain, this cial obligations which only bave-to . 
achieve in the two budgets of 1993 1996-97, the PSBR would rise to be met after 1997. the 
g20bn, which would be But Hong Kong’s passage from Mr Zhou Nan, the most senior 
of GDP. British to a “special adminis- representative of the Chineva Com 
calculation trative region” of China still seems munist party and governinent in 
i likely to be dogged by controversy. wre ; ~ Hong Kong, recently attacked Mr 
“While we are totally sincere in i B a i Patten’s plans for & government:. 
wanting to be co-operative and con- Basic differences: clockwise, Chris Patten, Democratic party’s Martin Lee, Qian Qichen, China’s foreign minister funded » saying: ‘Durlig the 
structive, the nature of an enter- transition period, we shonld not 
i prise as complicated as this makes they have made a great contribu- But it is the absence of what is not pass laws binding a future gov- transplant a costly Buro- 
parliament, it also looked it very difficult to see circum- tion to Hong Kong.” known as the through train that ernment bay-as-you-go concept: to 
timed. the prospect of higher interest | stances in which there are not It is hard to see how Beijing’s may prove the most debilitating fac- However, the Basic Law - the Hong Kong witbout prudently tak 
Now the choices have become rates on their deposits. Mean-{ going to be any more “ desire to maintain a tight grip on tor of all. The through train encap- Chinadrafted mini-constitution for into 
far more difficult. Making them while, in the absence of much new | says Mr Patten. “What I hope is the levers of power can be meshed sulated the hope that those elected  post-1997 Hong Kong — does not pro- Programmes’ long-standing 
wisely is also being made less easy borrowing, the cost of higher | that we will in other with the traditional i in 1995 to the Legislative Council vide fora i as track record of - 
by the terms of the current interest would - | areas which could avoid arguments and professionalism of Hong Kong’s (LegCo), Hong Kong's 60-member such, although it does foresee a - mating liabilities grossly over- 
debate. Most commentators nantly on the group of people who | ‘becoming too poisonous and seep- civil service. law making body, would he able to “preparatory committee” to be estimating funding projections.” 
assume that the questions are bought houses in the second ing into ing.” The transfer of sovereignty is full serve their full four-year term, formed in 1996 that will determine Mr Patten claims that by 1997 
only when, and by how much, to of the 1980s. For a desperate gov- The chief obstacle to a smooth seemingty innocuous details that regardless of the 1997 who sits in this legislature. public spending in Hong Kong as a 
tighten monetary policy and transition is the possibility of an turn out to be traps for the unwary. After the dispute on electoral a member of the Chi- - percentage of GDP will be lower 
when, and exodus of the senior civil serv: Take school text books, which have reform, Beijing that it govermment_comuittee plan- ‘than it was in 1902 - the year 
who have the colony with recently emerged as an issue would dismiss the 1995 LegCo once ning for the handover, says the pro-. Britain began handover negotia- 
a light and sophisticated touch. because some pro-Beijing figures in China sovereignty of Hong visional legislature will have full tions with China. “I don't think 
“The biggest problem that Hong Hong Kong do not believe that the powers to make laws for an expec- Hong Kong needs lectures on how gy 
Kong faces is the stability and con- current texts used in schools are . * ted term of rine to 12 months. to run an economy or how to con- 
tinuity of the civil service,” says Mr otic”. _ Critics suggest there “t's an ly dangerous: trol public spending,” he says. 
Allen Lee, the leader of the pro. “We are not suggesting any is little chance of. - ‘hing to‘have because they (Belfing] . But this kind of debate is being 
business Liberal party. change to the curriculum,” says Mr , t Clean, with.one sweep, any laws increasingly ' by the 
Mr Lee says that, “in general, Tsang Yok Sing, a leading Beijing they don’t like,” says Ms Anna Wu, realisation that the transition will 
mend argo iy nb adviser in Hong Kong who is him- with ia member of “be far from smooth. 
the party”. This is espe- self a school headmaster. “We sent a lawyer specialising in One Chinese banker says: “Hong 
cially so among senior civil ser- a selection of textbooks to Beijing Chris Patten occupies law. Kong will become less free; more 
vants who will have most and they were shocked... by refer- government house ’ Te seems likely that the committee like Singapore. There: will be less 
contact ences to Taiwan as the Republic of to which Mr belongs, the pre- freedom, but that’s to be expected. 
tives of the new China, the People’s Republic 23) i € liminary. working committee, will. ‘The law will become less important 
after 1997. Many have come into neighbour, and the glossing over of Kong, and replace it with a provi- become the 1998 preparatory com- and personal contacts more impor. 
close contact with mainland offi- Britain's role in the Opium War.” _ sional legi mittee. That body may well elect tant. There will also be more cor 
‘dials and been subjected to humili- Text books for the 1997/98 school decision is set to take Hong from among itself the 60 merabers ruption. These won't be immediate 
ating treatment. year have to be ordered by the end Kong into uncharted waters, and of the provisional legislature. changes but will happen over time. 
The importancé of morale of 1996. Already some publishers casts doubt over the continuity of | Next year’s elections will still We will just have to get used to it.” 
the colony’s 180,000 civil servants is have said they may withdraw from the colony's legal system. matter, however. A strong showing In Mrs Wu's view: “There is no 
acknowledged by Chi the textbook market. Given the The colonial government had by Hong Kong’s pro-democracy absolute guarantee for Hong Kong 
Some, with a hint of high status accorded to to hand over by introduc- groups, led by Mr Martin Lee's that the 1984 Sino-British joint dec- 
their voices, note that only the top Chinese society this is a ing a piece of midnight Democratic party, will be seen as a__laration will be met. The real issue 
20 to 30 jobs will require explosive issue for Beijing if not ni all references in Hong vote against Beijing. But a is: how easy will it be [for China] to 
Beijing. “The ones below...we handled sensitively. Equally it is Kong law to institutions such asthe good showing by Beijing's own sup- break? ‘One country two systems’ is 
hope these civil servants will .” unclear quite what Britain can'do governor and the Quean. But China will create a political idea, not one that is built 
says one official. “We need them; to ease the situat '.: Says an illegitimate 1995 LegCo can- China would then have to decide on firm juridical foundations.” 
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a good year, but costs are rising, says Alice Rawsthorn 
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An investment for th 
‘Although gilts look like a good long-term bet there is no rush to buy, says Philip Coggan 


ever, shows that the real 
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Highest grossing fms in the US and Canada 
opening between 1 October to 27 November + ie 
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Docklands was Heseltine’s, 
not Thatcher’s, vehicle 


Docklands deserve more 
it. 
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much Mr Clarke will give 
i tax cuts. 


away in pre-election 
So while gilts may look a 
good long-term bet, there is no 








will be 3 per cent, and gross to increase their gilt holdings your top drawer, there hasn’t ° rates are increasing sharply. rush to buy. Income-seeking 
debt will be below 60 per cent, to meet the solvency require- been a better time for a gener- Whether or not UK rates are private investors could be 
of gross domestic ments suggested by the Goode ation.” Mr Keith increased after this week’s tempted to wait until April 
In contrast, the likes of Bel- Committee on pensions Jaw economist at James Capel, ig between Mr Clarke when, following a Budget 
Italy, Spain and Den- reform. But a low-inflation “If you are willing to and Mr Eddie George, gover- change to equity 
mark seem in danger of falling environment should in any hold gilts until redemption, vor of the Bank of England, rules, it will be possible to 
to meet one of the criteria. make the they are exceptio: most people believe they will own tax-free corporate bonds 
That may make UK gilts look offered by gilts a vital element value,” he says. go up early in the New Year. and preference shares instead. 
more attractive to interna- of any But in the short term, the The Confederation British Still, gilt investors should 
tional investors. © - So does this make gilts a outlook does not look as good. expects base rates, connt themselves lucky. The 
, mm the ionger term, UK bargain? It all depends on Mr Skeoch says it is “very currently 5.75 per cent, to needed by the buyer 
investment institutions may your investment horizon. a bond market to reach 7.5 per cent by 1996. securities is as 
also be more willing to buy According to Mr Simon Bris- rally without seeing the top in markets are thing compared with that 
gilts than in the recent past, coe, bond analyst at S G War- interest rates”. iis about chances of an imminent required of the 
80 ices. For a burg: “If you're going to buy normally difficult for gilt base rate rise,” says Mr Ian ball supporter. Roll on the 
start, pension fands are likely gilts and put them away in prices to rise when interest economist at World Cup of 2026. 
he prominence that the French disappear in France. It was only last sum- 
past few months to the corruption minister, moved to disband the “political 
slice of that pie,” said one scandals wracking the country is police” function of the rt 
investment banker. provoking a political reaction. Généreaux, a French security service, 
As a result of this influx, the IEE is not as harsh as that of Shake- or e after an RG agent was found to have 
industry bas increased its out- | speare’s Cleopatra, who told a messenger ea on a Socialist party meeting. 
Put. More than 200 films have | he should be “whipped with wire and Up to then, French 
already been released in the | stewed in brine” for bringing her bad always had an RG man stationed at their 
US this year, against 190 in the | news. apers printers to check the first editions for any- 
Same period of 1993, It is more a desire among politicians to thing sensitive or objectionable to the gov- 
to Hollywood , the } put a stop to the torrent of corruption = ernment, though this ly ended in an 
trade magazine. There are now | stories in the press. These have precipi- David Buchan attempt at i 
252 films in production or tated the fall of three government miinis- ‘< In addition, politicians still rou- 
Production, 44 more than at | ters: Mr Gérard Longuet, the industry min- examines French tinely insist on vetting the wording of 
this time last year. ister, Mx Alain Carignon, nications interviews they give to the press before 
market is forcing the studios to | aid muster. They have aloo hit the share soverment gives howapepers some Fin (OsS0m) 
3 ives newspapers some a 
pay more to attract prices of top companies implicated in the CONLCEIMNS OVeT press year in cash and postal subsidies. 
“talent” deals hit the headlines sach as Alcatel, Générale des 1 . press is as aggressive in 
- such as the news that New | Eaux and Lyonnaise des revelations its pursuit of the government and business 
Line, one of Mr Tummer’s film tts Anglo-Saxon counter- 
subsidiaries, will pay $12m to Tecent scandals, it has 
Ms Jolia Roberts and $m to been able to ride on the back of a judiciary 
Ms Meg Ryan to star in its that has suddenly the bit between 
remake of The Women, the 1939 its teeth in investigating jon. Mag- 
classic. istrates’ investigations pro- 
But marketing costs are also tected from by the secret. d’in- 
escalating as competition ion (secrecy of jndicial investigation), 
intensifies. The total market- which prevents law and police officers 
ing badget af a $40m or $50m. from case during 
film will typically be $20m to its early 
in the first weekend of a US ecrecy is necessary because, dur- 
launch. It can cost more to ing the long process of 
publicise a small film than to tion, suspects have fewer rights 
make it Four Weddings and a than under Angio-Saxon law. 
Funeral took less than $5m to are, for instance, not allowed to have a 
produce, but PolyGram spent lawyer present for the first 19 of 
$18m on publicity in the US even after that can 
alone. find it hard to discover the charges 
“Why is movie marketing so 
ive? Because people However, the press is exempted 
panic,” said Mr Man- Secret d'instruction by the freedom of 
cuso, chairman of MGM. jon provisions Declaration of 
“There's so much money at Human. Rights of 1789, and can 
stake when a film comes out. If legally print any leaks it gets. Some magis- 
ce is cluttered, trates have to leak 
you've got to shout very loud details of cases to the press to prevent 
to make your voice re them being stifled by the judicial hierar- 
The increase in costs make chy. A prosecutor in Valenciennes, for 
films even more been giving open press con- 
expensive. The failure of Fran- about his investigations into foot- 
Kensiein ball bri tions i 


allegai concerning 
Bernard Tapie'’s Olympique-Marseille 


films, the returns may not be A new balance between an individual’s 
spectacular. Most studios now Tight to be protected by judici 
spread the risk of a flop by and the public's right to know will have to 
bringing in other investors or be found, as Mr Pierre i 

paying the stars with. part of inister, recognises. A degree of 
the profits. This cushions their secrecy may be maintainable, he says, pro- 
exposure to flops, but also vided French magistrates can shorten 
reduces their profits on their often interminable in 

“We're in a situation where But even during the investigation 
it costs more to make a ing i tt. of i 

Picture but the retums are some of its Angio-Saxon counterparts’ Some of the moral outrage directed at arranged when more details might be 
ting smaller and smaller,” said Even Mr Clande i, editor of the Paris-Match and Mr Alexandre has been particularly in cases 

Mr Sidney satirical weekly, Le Canard Enchainé, tactical. As in countries such as_ politicians. Perhaps magistrates could be 
of i Joined the chorus. The has been the the tabloid preas is constantly given their own press officers, he 

As Sony's plight suggests, | ready to have a go at France’s quasi- warned that its latest antics may precipi- The most thrusting of French in 
this si cannot i presidency since revela- tate legislation to control it. The French might scoff at this. But it 
i i “Assuming that | tions about the diamonds ex-President Gis- press, therefore, does not want would suit most of their col 

this industry is composed of | card di received about invasions of privacy used as a pre- press in certainly 
people not all of whom are dictator of the Central African text to muzzle it just when it is getting its does not want the public coming to agree 
totally stupid,” says Mr Shein- | Republic. But Mr Angeli said he was “com- teeth into politi i with the retort of Cleopatra’s messenger: 
berg, “we've got to do some- } pletely against this unbundling of the pri- The of “The nature of bad news infects the 
thing to stop it.” vate of politict over the French press has been slow to teller.” 
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The real purpose of competition 


Sir, Your editorial on Sir | the OFT into conflict with the | recognises correctly that in 
Carsberg’s decision to | Monopolies and Mergers Com- | many cases vertical arrange- 
down as director ments are pro-competitive and 
of the Office of Fair Trading The most vivid manifestation consumer. 
(“Trading places”, November | of this conflict arises over the | Moreover, it is important 
30) appears to the taken by | remember that the OFT’s 
myth that the purpose of com- | the OFT and MMC to so-called | assessment of the 
petition policy is the protection restraints. The OFT | effects of vertical arrange- 
of under Sir Bryan views any | ments is necessarily limited - 





not raise any concerns from. 
those which might. 

Any decisions it tales, there- 
fore, should be seen as no more 
than preliminary. In contrast, 
the role of the MMC is to 
undertake a much more thor- 


peans from the continent 
should leave Britain in her 


without 
meaning”. Let us hope that 


not hand written. Please set fax for finest resolution 


licy 
ough investigation of those 
cases referred to it by the OFT. 
The fact that a lengthy and 
in-depth investigation often 
reveals no public interest 
issues should not be cause for 


censure. 

Competition policy requires 
individuals who are 
dispassionate and objective 
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Importance of ‘positivity’ 
in confronting cancer 


From Mr Rex Winsbury. 
Sir, As someone recently 
i as having terminal 
cancer, [ am that the 
articles on cancer by Clive 


Cookson f 

in on a serial killer”, Novem- 
ber 29 ~ first in series) will 
deal with diet, food supple- 
ments and alternative reme- 
dies — with some , I | portant 


various combinations of radi- 
cally altered diet, radically 
and 


icine as unproven or 
cranky. 
Since being written off by 


the National Health Service, I | Flat 3, 45 Montpelier Grove, 
have met many people who, by ' London NW5 2XG 


Share trade concern is valid 


From Dr ME R Robinson. of the Normal Market Size, just 
, 1 believe the Office of | as everyone else does. 

Fair Trading is correct to Surely the solution lies in 

express concern over market- ing ways to boost liquidity, 

makers concealing trades in | rather than attempting to engi- 

large blocks of shares from | neer liquidity where it does not 

institutional investors (“OFT | exist? 

says stock exchange price | M E B Robinson, 

secrecy uncompetitive”, | 26 Fuifield Close, 

Institutions should operate | Wantage, 
broadly within the constraints | Oxfordshire OX12 0NQ 
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Government under fire from failed bidders for British Coal Daily Mail Browning-Ferris wins in ot 


Row over RJB price discount fostcine (the day over Attwoods bod!) bor 






































By Michael Smith could involve staged payments. . Projections* for English Coal i paving Yen! 
vestments © ‘Peggy Hotinger The shares jumped sharply ding a hey 
The government was Waloln Edvard = a ‘os tees toaytsea 1888 Bailey deal ~ on the news af a possible wits ts ey = oe 
in a bitter row over the Mining Scotland consor- Profit and loss (2m} Attwoods -yesterday Ikmight, from 117p rte dey. ‘attwuods’ three advisers, SG |‘ 
coal privatisation yesterday tium which is preferred bidder Tumover 1,242 1275 #1258 1218 1,238 | By Raymond Snoddy surrendered to the hostile fell back by the end Warburg and. Robert Fleming ~~ 
after confirming tbat RJB Min- for Scotland. Operating costs {1.675) - (1.024) (1.083) (1.083) £39im cash bid from Browning- to close 3p up at 120p. | had of the UK and Smith Bamey 
ing, its preferred bidder for the © Mr Tim Eggar, energy minis- Operating proftt 167 2 2 6185-200 | ‘The Daily Mail and General Ferris Industries, after a last- —_ In the end, the diversion od the US. are thought to 
English regions, will pay 99m ter, told Parliament yesterday Net interest “ eo 98 S. 20 | Trust ts expected to win the minute diversion which threat- littie effect on BYTS offer | of ve agreed to divide a set 
less than its offer price of that Mining Scotland would  FYOm before taxation 1g 2g e120 | ight to push ahead with the | ened to throw the US waste 1p per share. Shareholders : : 
£914m. acquire the Scottish mining C5) avatable for debt £92m acquisition of T Bafley | giant's offer off course. re ses BET is thought to have paid 
Failed bidders complained assets of British Coal for repayment, deferred : Forman, publisher of the Just five hours before BFTs cent of Attwoods ave about sm in fees. Unusually, 
about a deal which allows £39.4m and up to £10m extra consideration and Nottinghan offer closed, an unknown pri- and tj. BEI retained just one adviser 
to be maid in instalments as in th Enctish regions. = i = = ae ee ae = basi fo with the wromise to at eS eae. a for its bid, CS First Boston. It 
id in i over e is promise A . 
three yeare: after an initial this’ was lower than ier bid tasuakcas oe Dy oe ma a By mm, meso = bid tase for the UK waste "This Incudes Ladiaw’s 208 eS ark las eine ca 
payment of £699m. price. In the case of RJB the It is beHeved a deal is close group. per cent stake which it has 8 foreg ul hostile takeover in 
The reduced price and defer- adjustments of £99m related to Principal Assumptions to between the The pledge came from iko- agreed to sell to BFI under the he UK, 
ment of some payments was changes in expected levels of DMGT and the Department of | tek, a waste recycling subsid- original offer of 109p. Ikotek FI said yesterday it did not 
viewed in the City as increas- coal stocks and abilities dis- 1905 10061007 1008 1989 | Trade and Industry, under jary af Sieber, which is a pri was forced to withdraw from iB Se Ey changes ta 
ing the chances of RJB raising closed after bids were submif- Volume sold (m tonnes) 353 $57 347 341 338 | which the publishers of the vate Canadian agricultural the race. expect ment--team right 
the £804m needed to finance its ted. Volume produced (m tonnes) « «3843440 SAG 033.6 426 36.2 | ‘Daily Mail will makea group owned by an Austrian. — Attwoods claimed sae poremat: who ts ona 
controversial bid for what it | Mr Eggar said RJB’s final bid Average selling price/Gu 143° 140 138 1.32 1.2 | number of compromises in born businessman. a moral , with less than away. wing contract, could 
describes as English Coal. Brice af £815m represented the Average cost/tonne” (2 209 227 . 239 ©6305 285 | order to get a deal. ikotek’s decision to enter the half the independent share five-yeat miling Cou ne’ Sete 
However Mr Christopher “best value for money” for the Average cost/GJ ( 121 WAT 1.14 4-13 1.08 | The deal on offer would, fray at such a late stage took holders accepting the offer. “It be enti 5 commana 
Stainforth, a managing direc- “hokcting overheads anc inteson involve DMGT setting up the market and the bid protag- is nice to know it was not 2 payments iit pel iat 
tor of Guinness Mahon, said The government’s statement independent boards onists by surprise. Even Mr landslide victory,” the com- £500,000. He “sot 
his client, Coal Investments, coincided with publication by SENSITIVITIES for the main Bailey Forman Ken Foreman, Attwoods’ chief pany said. under im shares. ‘So sup 
had been told by government RJB Mining of its “pathfinder titles to protect both their executive, described it as an The defence is believed to you re so 
advisers that its bid would prospectus” laying out the Ineremme/Gecrecse In| prom hefces:Intsseet and tmcstoa: editorial independence and “onfortumate diversion”. have cost up to £8m, inclu- broke,” he 
have been invalid if it had details of its bid and projec- = SS a ee 1989 | jocal roots. In addition, ; a - 
included an element of tions underpinning it. peripheral businesses would e ws aoe 
deferred consideration. The company, capitalised at Net contracted sales volumes” have to be sold. f eather for 
Another failed bidder said he £157m, is forecasting pre-tax +10 per cant: 105° 121 118 362 338/| The compromise has not yet e rig sor Oo Ww , : 1. 
had not imown deferred pay- profits of 16m (122m), above {10 per cent a (05) (121) (118) 682 (82-8) | been formally accepted by : as 
ments were possible. expectations, for its existing "on commacted seen pricey sas) 989 47g | DMGT, but it is considered . 
Mr Stainforth said that ifhis business this year, earnings “4G! oy Gg C8 SS ES | tay att wn cow. Wolverham ton ul ey 
client had known such an yer share of 23.6p (22.7p) anda = jon/G: (142) 48 (les (a8) G58) ‘The national and regional 
arrangement was possible, it net dividend of 12.5p (12p). Total costs newspaper group was given brat 
could have increased its offer. Barclays de Zoete Wedd, +65 per cent 0.7) (03) 489) (486) (85) | until December 5 to convince By Roderick Oram, . wae 
“The rules have been changed advising RJB, expects to pub- -5 per cent: 507 50S 489 486 485 | Mr Tim Eggar, the trade Consumer industries Editor 5 * 
to suit the bidder because he lish a final prospectus, includ- -10 per cent: 1014 1006 978 972 $3.0 | secretary, that the deal should i 
could not afford the price he ing the price of shares to be ‘wats ‘Source: AE's Paitinde Prospecas | €0 ahead, despite the MMC Good summer weather gave a 
offered. I do not see how the sold to finance the bid, by view that the bid could fourth-quarter fillip to Wolver- 
government can know it got Tuesday December 13. The bank base rate. A further £36m quisition debt reduced substan- | operate against the public hampton & Dudley Breweries 
the best price.” share offer would close on is payable in three instalments, tially. a higher level of divi- | interest. and helped it lift pre-tax profits 
The Department of Trade December 20. RJB has sched- together with 9 per cent inter- dend cover than for the cur- The main MMC objection for the year by 5 per cent from 
and Industry said RJB was uled an EGM for December 29 est, on the first threes anniver rent financial year would not | was that the DMGT already £36.5m to £383m. 
being treated no differently and expects to take control of aries after completion. be appropriate. owned the nearby Leicester Volumes rose 2.3 per cent in 
from other bidders. The bid the regions on that day. RJB will raise about £400m RJB said the final price | Mercury and Derby Evening the quarter, leaving volumes 
rules had not excluded In the pathfinder, RJB says through a share issue and adjustments meant that the through its for the year down 0.5 per cent 
deferred payments. that of the deferred payments 2494m through bank debt. company would be taking on i in a Midlands market off about 
It is understood that at least £80m will be paid in two instal- RJB said it would increase more Habilities and less coal | subsidiary. This would give 5 per cent. The group’s lager 
one of the deals for the South ments of £40m, with interest at dividends  How- stocks than it expected when it | DMGT too high a volumes grew 
Wales and Scottish regions 1 per cent per annum above ever, until the level of post-ac- made its 2914m bid concentration in the east that it suffered a fall im ale, but 
Midlands area. it declined to give a break- 
e ° Midland Independent down. i 
Newspapers, publisher of the The latest trading period 
elping a minnow swallow a Whale | Bienes Fetes” | ote Guster? ares 
told the government that the weeks, against 53 weeks a year 
acquisition should remain eartier. Adjusted profits were News Teera 
By Nicholas Denton significance of the RJB deal. Wellesley-Wood, coal specialist There is a definite upside, | blocked. up 8 per cent. Turnover was up David Thompson: plenty of scope for growth 
“Other than the publicity sur- at Kleinwort Benson, the however. Privatisations are The Bailey Forman group 3.6 per cent (or an adjusted 5.6 : s ; 
Much is at stake in RJB’s rounding it, it is not signifi investment banker toarivalof prestigious transactions. “If | was put up for sale this per cent) to £231m (£224m). first two months of this year about consumers’ intentions, - 
Taising of funds for its bid for cantly more interesting than JB's, conceded: “You can cri- you succeed it is a definite | summer in an auction The results were also helped were good in comparison with prompted analysts to nudge 
the English coal mines, not several other deals we are ticise an adviser but the pri- feather in your cap,” said Mr | organised by BZW, the by lower production costs, a a weaker period a year earlier, up their forecasts for this 
least the reputation of its working on.” mary responsibility lies with Pimlott. The RJB transaction | merchant bank. higher contribution from Cam- but it was too early to extrapo- year. Pre-tax profits of 
adviser, Barclays de Zoete The investment banking arm _ the client.” serves also to demonstrate ‘The final sale price was very | erons, the north-east brewery late for the year, he added.. £4)m for earnings of 41.5p 
Wedd. of Barclays is acting as jomt The RJB deal does neverthe- BZW’s broking and placing | much at the higher end of it acquired in 1992, and Pre-tax profits included pats the shares on a pros- 
For BZW has put itself on adviser on the sale.of the gov- less matter to BZW. The perfor power. “They are selling the | newspaper industry improved performance from £608,000 in property profits pective multiple of 12.5. 9 
the line in what one rival calls ernment’s 40 per cent holdings mance of the enlarged group story quite well in face of tre- | expectations. restaurants and hotels. Food against £1.02m last time asthe This is a fraction behind a 
a “rather heraic” effort to help in the UK power generators. It and its leader, Mr Richard mendous criticism,” said one If the deal were to fall sales across the group rose by group continued to sell poorer couple of other regional 
a minnow swallow a whale. is by that transaction, rather Budge, will reflect on the observer. Problems associated | through, it would pose 28 per cent. Beer benefited properties new ones. brewers such as Greena King. 


The BZW seal of approval isan than the RJB bid, that BZW" 

















's 
important component of the privatisation skills will be ents. Rival bidders have ques- such an airing that a success- | Bailey Forman. Bids from draught cans and products proposed fora totalof13.9p.up but offer steady growth to 
RJB bid. “BZW and Rothschild judged. tioned the accuracy of RJB’s ful fund raising will be ail the | other potential owvers could such as Zamek, an imported 
(the government’s adviser) Nor is coal as attractive a assumptions in a bid to which more of an achievement. start at about £20m less than Czech lager. Sales through share were 39p (38.6p) after expect fizz. The manage- 
obviously add credibility,” said sector as some. Klemwort Ben- BZW put its name. The invest- | However, it will be the secu- | the DMGT bid. supermarkets and the free property profits and 38.5p ment, one of the most consist- 
one investor. But, he added: son took the expertise it accu- ment bank also advised RJB to ities side of BZW, always its trade were also ahead. ($7.2p) before. ent and competent among 
“Great names have given their mulated in electricity privati- put im a bid which turned out stronger dimension, that takes “We have plenty of scope for : the regionals, believes in 
names to propectuses in the sation to win mandates around to be at least £300m more than the credit from other invest- Lonrho fills growth in our own areas,” said © COMMENT . assets barder 
past and they haven't always the world. Mr Pimlott sees no rival offers. ment bankers; not the corpo- Mr David A new mood of from rather buying new busi- 
worked out.” great wave of international Even flawless execution is no rate finance department. “They ing director. Trading in ‘the management, particularly nesses. 
Mr Graham Pimlott, + coal privatisations and intends defence. One BZW executive bid way more than they need vacant posts 
ing director of BZW, shares the to disband the RJB team. said privately that somiebody have done. If the broking side 
view that an investment bank The focus, moreover, is on would have to take the rap if pulls it off, then it will be a | By Paul Taylor Hi d nd likel for BSk B 
lives by its reputation. RJB rather than its adviser. the bid failed and BZW could great triumph for them,” said a eavy ema y y 
However, he plays down the Evan a critic such as Mr Mark receive a share of the blame. director at a UK house. Mr Robin Whitten, a chartered 
accountant who joimed Lonrho 
in 1978, was named yesterday | Sy Raymond Snoddy shares offered through shar- as cable developed; BSkyB los- 
C&C ; b t M h 1 as Lonrho’s new finance eshops are likely to go to ing its stranglehold on key pro- 
mem ers can vO e n arc director at the same time as The British Broadcasting BSkyB subscribers, wil gramming or having to pay 
Mr Nicholas Morrell, another flotation is expected to be bea strong incentive to try to more to keep rights; and 
Lourho stalwart, was hea’ oversul ensure the price does not fall in the technological or 
By Alison Smith the last week of February. It will include must be passed by both 75 per cent of | appointed deputy managing of next week's announcement after unconditional dealing it. # 
the 1994 results for both C&G and Lloyds, those voting and 50 per cent of those eligi- | director. of the offer price and share begins on December 15. County NatWest has 
The 1lm-plus members of Cheltenham & which are likely to have been announced bile to vote in the case of the investors’ ‘The appointments were allocation. The price is, however, expec- retained its valuation of £3.3bn 
Gloucester Building Society, the UK’s that month. resolution. announced following the Apart from strong institu- ted to reach at least the mid- set earlier this year and Smith 
sixth largest society, will be able to vote The transfer has to be agreed by sepa- If members approve the deal, then C&G | group's December board tional interest, more than point of the valuation range of New Court, co-managers of the 
on the proposed cash bid for the society by rate votes of investors and of borrowers. will become part of the Lloyds Bank group | meeting, the first since Mr 300,000 people registered to 233p-268p. deal, have gone for £3.7bp. es 
Lloyds Bank on Friday March 31, C&G Under building societies’ legislation, not on August L Dieter Boch, the German receive details of the flotation, | Meanwhile, stockbrokers Henderson Crosthwaite, at the 
said yesterday. all of them are eligible for a share of the Cash payments to eligible investors and | financier, won his year-long expected to value the company James Capel yesterday pub- low extreme, has valued . iNDoeprs wivdits 
The special meeting will be held at the £1.8bn cash bid by Lloyds. depositors are expected to be made soon | battle to persuade Mr Tiny at between £4bn and £4.6bn. lished a note arguing that the BSkyB at £26bn, while other ‘| eS US 
London Arena, which holds about 12,000. A simple majority of borrowers taking after that. C&G estimates that the average | Rowland to quit the Lonrho Keen interest in the float has #4bn-£4.6bn valuation “looked stockbroking firms are in the mo 
A transfer statement, giving details of part in the vote is enough to pass their total payment to an individual will be | board. come despite valuations rang- expensive” and instead range of between {4bn and 2 : . ye 
the plans, will be sent out to members in resolution, but the investors’ resolution about £2,000. Lonrho has not had a ing from £2.6bn to £3.6bn from suggested £36bn - or 2100p a £4.6bn. . st ‘ 
$s fimance director since some analysts. share. Analyst Ms Lucy Broke Pearson, owner of the Finan- 
A e Ss tr ‘< Mr Terry Robinson left to a ser taeiae ake at oa Monit fed She povential rites cial Times, has a 17.5 per cent 
become Union International’ fixed. Because many as: market maturing stake in BSKyB: 
Vendéme shares dip |Scantronic | Sirexitwatesara : 
d ° 13° appoints iain 
espite 13% advance | advisers 
By Peter Pearse already has four Dunhill stores | By Paul Taylor 
d and three Cartier. Lord Douro, ations, so institational £3.91m, with £3.52m for the of group turnover. 
Shares in Vend6me Luxury deputy chairman, said there | Scantronic Holdings, the } investors are familiar with Shares in Lilleshall, the first half of this year. On Wednesday, Anglian 
Group fell 17p to 483p yester- were more to come. security components group, } him. 7 engineering and building prod- Following the announcement Group reported a sharp decline 
day, as the holding company Sales in the Americas slipped | which has become the subject Their appointment to the ucts group, fell 18p to 123p yes- analysts lowered their fore- in interim profits because of - ‘ 
for brands such as Cartier and almost 2 per cent to Sr230.2m, | of growing bid speculation in | two new roles is understood to | tarday, after it warned that its casts for full-year pre-tax prof- reduced retail revenues and. eas 
Dunhill reported a 13 per cent though they rose by 5 per cent | recent months, yesterday } reflect Mr Boch’s desire to two UK window companies its from £5.6m to £5.1m. falling margins in the commer: . f 
Tise in pre-tax profits from im dollar terms. appointed Samuel Montague as | restructure executive would perform disappointingly Mr Leek said that Ideal Win- cial market. : Df 7 a 
SFri94.2m to SFr2i8.9m The greatest fall was from | its financial adviser. respousibilities without in the second half of the year. dows, the commercial window Mr Leek said that the rest of os 0) ra ‘eh : 
(£105.7m) for the six months to the rest of the world, which Scantronic said it would | bringing in new directors. He Mr John Leek, chairman, subsidiary, had increased vol- the group was performing weil. t a Is@ a 
September 30. includes the Middle East. Here | need the advice “particularly | is chief executive and said that profits for the yearto umes but was suffering from However Lilleshall,. which hes © me oP hee 
Tn sterling terms, the rise sales declined 16 per cent to | in relation to the unsolicited | managing director. December 31 would be “signifi- competition, particularly in the Made seven acquisitions in the : ¥ > 
‘was greater at 21 percent. The S¥r28&5n. ‘| approaches received”. It also Mr Whitten was appointed a { cantly ahead” of 1998, but local authority market. last two years, including St : 
figures have been He was unworried by down- | announced it was appoimting | Lonrho director in 1981 and lower than anticipated. Earn- Its retail window business, St Helens Glass ‘in September =~ | 


adjusted to remove the distort- turns in certain markets, how- ; Norton Rose as legal adviser. | has been responsible for the ings per share would remain Helens Glass, was facing weak 1993, would not rush into fur- at : pr 

















ing effects of last year’s non-re- ever, saying the group's geo- A number of companies have | group’s Treasury functions, flat at 10p. consumer demand a3, 
curring SFrég.ém reconstruc- graphical spread was its | announced their interest in | and for various operations in mand. The two ther acquisitions 2 
tion costs, following the protection.” making a bid although the | the UK and Africa. 


group’s its creation from the Mr Kanowl said the group | company has declined to iden- Mr Morrell joined Lonrho in e e : 
Turury businesses af Richa- continued to suffer counterfeit- | tify ite other suitors. 1983 and became managing [ miCh £19 - 
mont, Rothmans and Dunhill. ing at the hands of organised | Scantronic has appeared | director of The Observer in em m ex ansion 

‘Turnover climbed 8 per cent crime and imitation from other | increasingly vulnerable over } 1988. ‘ : 
to SFri25bn (SFr1.16bn). Oper. companies, though he was | the past year. In July it He was appointed an By David Blackwell Mr Jeff Harris, chief executive, said Moles: - wf 





ating profits were SFr203.3m_ reluctant to give figures. He | announced the departure of its | associate director in 1990 and i . 
(SFr181.4m). hoped the situation would | finance director, Mr Ray Dias, | a director in 1992 and is Shares in UniChem rose yesterday as the chemist silt available Too eave me , 
Sales in the Far East rosethe improve with the General | claiming he had failed to | currently responsible for pharmaceuticals retailer and wholesaler bought In September, Uni Bed ; 

sharpest - at 13 per cant to Agreement on Tariffs and | alert the board to the twin | certain UK operations and for | snather 43 chemists’ shops, vighte insti to roan aamaoed a S08 
Skr460.1m (SFri6.7m), though Trade, which requires signato- | impact of increased borrowing | Lonrho’s operations in The deal takes its chain of pharmacies to 351 group -platinol to tan the Side ay ine gut < 
Europe remains Vend6me'’s ries to help protect intellectual | and difficult trading condi- | Malawi, Nigeria and — Well ahead of AAH, its main competitor — and short-term boi re : 
main market. Here sales grew property. tions. Zunbabwe. consolidates its position as the third biggest in and move ints ot 
8 per cent to SFrs?4.ém " Leather goods showed the | the UK, behind Boots and Lloyds Chemists The ft 
(SFr484.6m). Behind the Far strongest growth with sales up | Je}iljls) a. lscw-thh lees torial shares closed at 258p, up Lip. 
Eastern performance lay stron- 22 per cent to SFR138.1m, while UniChem is acquiring Molescroft Holdings 
ger growth than previously perfumes was the only sector Cores- Total Total | and Investment, a Humberside group that also 
from Japan - a result of arise down - by 13 per cent to Gurent Date of ponding for — lest has, in addition to the Seiles shops, a 
in tooriam and « strong ren. SFré54m. ee Payment payment dividend — yeor year small. wholesale operation and a business 
Kanoul, chair. —_ Earnings per Henderson Strata__fn 0.5 Jan 31 4 o5 14 providing occupational 
Tan, said: “Tm eae Europe Sera 266 an . maiden | Vendome int oo, eet : : 3 opt = pee eee et ald fature. 
our main mar! a interim isa Vtech Holdings —Int = Inaximum ‘ 7 : : ee 
woul boas proud in ve years SO.05, which shareholders | Wow ADudey tm @8 loi 79_ he _ 128 | ig fim plana oxn in renpect of al seer sett MeGical, with. sale. ot in, wil be 
' Gver. can receive ag a net UK BAY- | Ghidends shown perce per sare ref cat where Ghee Sed fon | Will be made up through the tssue of 
taken it." The group is making out of 29p, excluding any asso- per shares, val 663,852 health business. The Molescraft wholesale oper 2 
inroads into China, where it ciated tax credit. een ee cre ees loan notes. The balance Wi Es ron eee ston, which has external sales of fm, will be 


merged in UniChem's national operation. 
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Korea likely 
to approve 
Samsung 
car project 


By John Burton in Seoul 


Bear Sterns buys 
$700m.of Kidder 
Peabody bonds 






#20 lo 
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_ Attenods' thr,,. 
Bator eae arid Ht 
othe. Pande 
: : Dumber of Wall Street firms. 
_Among those _ bidding, 


of tbe 
to one ‘rival 







try's fifth car manufachrrer. 





Mr Vranos, who has yet to 
announce his plans now Kid- 
der’s individual businesses are 
being either sdld to Paine- 

- Webber or’ closed down, was 




































Yestorg., complex derivative said to have been backed in the and said 
ae uy ties omee held by Kidder. ‘bid by money from a wealthy the government was Hkaly 
; ahr Be Posey Oe ee ea Stans The ee of | ton to impart cat tecoalogy 
Beever rolline conn: Yetuged to: provide details of. zificant in the tig: | from Nissan of Japan after 


excessive competition and 
weaken the industry, which is 


those’ doubts and tried to 
Site | courage Samsung, Korea’s sec- 
: largest industrial group, 
















working its i Rats 
elsewhere Spa In what is regarded as an 
Asian’ region a on | astyfte ‘political move,. Sam.. 
the ‘derivatives market. ‘How- | sung will locate its car plant 
ever, there are no plans to | in the south-eastern port of 
introduce regulations. © Pusan, the home town of 
The Sinar Mas group is | South Korean President Kim 
- owned Eka Tjipta Wid- | Young-sam. Pusan has 
: L recently suffered job losses 
due to the decline of its textile 






($6lm), compared with 
a earlier. 


year earlier. 

Tyiwi Kimfa’s net profit for 

the same period rose to 

10bn: from Rp57.12bn the 
previous year. 
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Warner-Lambert splits units 





tion at two steelworks in 
Japan. 


















Rap to raise £1m_ [Pearson 


ae sae expands 
less than expected in Spain 
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VW and Ford loosen Brazilian straitjacket 


Autolatina’s winding up is expected to take the whole of 1995, writes Patrick McCurry 


be seperation of Volks- 


competition from imports, 


soaring. 
Mr Pierre-Alain De Smedt, 
Autolatina president and 
sf of vw 


looking id cars 

luction platforms at a time 
when Brezil’s market was 
largely closed to foreign com- 
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Autolatina has benefited from Brazil's rising market but its share of the cake has shrank 


init 
tl 
Lire 


Italian banks in negotiations 3 
over Credito Italiano’s new bid 


By Andrew Hill in Milan 


Credito Italiano, 
, and 





management autonomy to 
Rolo, albeit for a Wmited 


Separately, Credit and the 
UK banking group National 
Westminster announced 


will continne until the end of 


before VW would be in 


the forefront of world competi- 





nearly doubled its market 
share to 26 per cent since 1990, 
partiy thanks to its onelitre 


as wishful thinking 
increased competition from 
both domestic competitors and 


from imports, which have 
increased sharply in the 





Crs 
Ferdinand Piéch: plan was 
based on cautious assumptions 


HBO and studios in 
Asian pay-tv venture 


By Tony Jackson in New York 






Bros, Paramount ] 
sal - which HBO said had 
between them produced 19 of 


the 25 top-selling pictures in 
1993 and 1994, and accounted 


over access to Chinese hotels. 
Subscribers at the start of this 
totalled. 
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group, has'sold Ketlon (UR), its 
automotive ents sub- 
sidiary, to Unipart Industries, 
for £21.6m cash. The consider- 
ation matched the value of Ket- 
Jon’s net assets. 


Cox Insurance 
Cox, a Lloyd’s agency, and 
hael 


Lloyd's this year may now 
exceed 


year. The new company hopes 
to. be listed on the stock 
exchange next year. 


Blick purchase 
Blick, the electronic and eleo- 


TRS reported 
for the 11 months to September 
30 of R20m (£5.4m) and net 
assets total Ri5.im. 


Of the consideration there is 
a deferred rental income 
related payment of up to 
£700,000. 


Mercury European 
Mercury European Privatisa- 
tion Trust had a net asset 
value of 96.32p per share at 
30 against 95.5p at 

its Jaunch on March 11. 

Revenue after tax came to 
£8.5m. An interim dividend of 
0.6p is to be pald on earnings 
per share of 1.13p. 


Orbis disposals 
Orbis has announced a return 
to profits and the sale of the 
manufacturing businesses of 
Hilclare. 


First’ Security (Guards), 
acquired in June, contributed 
22.9m to turnover of 24m 
(£1.1m) and £296,000 to operat- 
ing profits, helping to offset 
the £79,000 loss from the Hil 
clare businesses, 


Group pre-tax profits were 
£182,000 (£45,000 losses) for the 
six months to September 30. 

Orbis is building its security 
and related services and with- 
drawing from the manufacture 
of warning beacons; loop 


pean 

It is also setting up a 55 per 
cent joint venture in China to 
make its measurement and dig- 
ital read-out systems. 


Falcon declines 


4 drop in pre-tax profits, from 
£175,000 to £72,000, was 
announced by Falcon, the pipe- 
line distributor, for the half 


year to end-September. ; 
Turnover fell to- £2.88m 


water industry. The interim 
dividend is cut to 2.5p (Sp), 
payable from earnings of 2.6p 
(6.3p) per share, 
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London 


Electricity stocks were boosted by the chancellor's decision not to crack-lown on share buy-backs 


Better than a 
slow handclap 


David Wighton on the Budget’s effect in the City 


been disappointed. After a 
yawn the City quickly picked 
up where it left off. 

For the share market this 
meant worrying about Wall 
Street and interest rates. 

London shares started the 


potential Tory strays. 
Short sterling contracts, 
which reflect the immediate 


some traders predicting a rate 
tise following Wednesday's 


than he 


With UK institutions’ appe- 

tite for gilts increasing they 
. Shonld continue to outperform 

other bond markets, pulling 

equities along in their wake. 

But shares found little 
excitement in the Budget apart 
from Clarke's decision not to 
cut advance corporation tax 
further - yet. 

The impact on particular 
stock market sectors was also 
undramatic although Clarke 
could not resist the temptation 


FY-SE 100 Index 


Price 


’ shares tumbled in 


statement it said that margins 
had improved in the second 
half thanks to successful pur- 
chasing policies (that is, shar- 
ing the pain with its suppliers) 
and some price increases. But 
the statement failed to prop 
the shares which were further 
unsettled by news that it had 
appointed an outsider as chief 
executive at Australian subsid- 
iary Nylex. 


Seeboard got the electricity 
reporting season off to a crack- 
ing start with a 21 per cent 


of next year’s £4bn flotation of 

the National Grid. 
Electricity stocks had 

already been boosted by 


get day (always a bad sign). 
Once a leading supplier of 
asbestos T&N announced a 
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Haunting glimpse of a future 


Bonds can see the light but the stock market omens are gloomy, 
US economy grows, unemployment fails 


of a strengthening econ- 

omy is bad news for the 

bond market and good 
news for the stock market. 
There are sensible reasons for 
this: typically, economic 
growth feeds inflation. This 
undermines the valus of bonds 
but, at the same time, bolsters 
corporate earnings, which 
boosts the value of company’s 
share prices. 


|E=== 


released one of the most 
encouraging monthly employ- 
ment reports in recent years. 
The statistics showed that an 
impressive 350,000 people were 
added to non-farm payrolls in 
November (analysts had pre- 
dicted an increase of about 
250,000). Also, the national 
tmemployment rate last month 
fell from 5.8 per cent to 5.6 per 
cent, an unexpected decline 


which took the jobless rate to 


its lowest since August 1990. 

Yet, contrary to traditional 
behaviour, the November jobs 
data prompted a surge in 
bonds and a decline in stocks. 
By mid-morning yesterday, the 
80-year bond price was up 
more than three-quarters of a 
point and its yield back below 
8 per cent, while the Dow 
Jones Industrial Average had 
retreated from early gains and 
was below 3,700 for the first 
time since early July. What 
wes going on? 

In a word: “decoupling”. 
Ever since the Dow plunged 


"per 22, Wall 


more than 90 points on Novem- 
been 


chases (at high levels) and 
employment (robust) all 
ss 
Gilts 





Wali Street 


As 


7-. : 





tant shift in opinion among 
investors. Confident in the 
belief that the Federal 
Reserve's aggressive tighten- 
ing of monetary policy (six 
interest rate increases in the 


Such rank ingratitude 


Graham Bowley on reaction to the Budget 


enneth Clarke must 
feel slightly disap- 
pointed by the gov- 


rosy picture painted by the 
chancellor of an economy 
growing strongly, with low 
inflation and healthy public 
finances, should be exactly 


bond inves- 

tor wants to hear. : 

Yet, gilt prices tumbled 

while he was speaking and 

have since recovered only 
slowly. 

The trouble is that most of 


coverage of personal 
plans (Peps) to include 


its. 
One welcome surprise, how- 
ever, was the extension of Peps 


valued added tax on 


government bond interest, a 
change that would gain not a 
single vote at the next 
election? It is easy to be 
impressed by the political 


Tuesday's speech by Kenneth 
Clarke was duller than most, 
but he still revelled in his 
abflity to select arbitrary 
targets without warning or 
prior consultation. He 
Proposed a tax on kiddies’ 
arcade video games; surely 
you cannot get much meaner 
than that, although he knows 
the teenage lobby is a lot less 
powerful than the pensioner 
pressure groups which may 
yet scupper the proposed 





to include corporate bonds, 
convertibles and preference 


If this is right, then the UK's 
dependency on inflows af for- 


The changing face of taxation | 


You cannot impose levies on an international market 









A further surprise was what 


His prediction of strong 
growth’ combined with sub- 


Clarke’s talk of future tax 
reductions. 
His reniark that the Tories 


@ magnet for European. 
tax-dodgers, especially in 
Germany. ‘ 
Britain is responding 
belatedly by introducing new, 
Open-ended investment 
companies (Oeics) which will 
be able to pay dividends 
tax-free to These 
Oeics probably will supplant 
Unit trusts in due course. 


The economy 
has become 
open. Capital, 
goods and people 
fiow readily 
across borders 


Clarke also is tempted to 
open up the gilt-edged market 
fully to foreigners because this 


attractive to the world’s fickle 
and foot-loose investors. 
Yet, the Inland Revenue 
might have to stop deducting 
tax on gilt interest payments 
at source because giobal 
investors cannot be bothered 
to buy securities, on which 
they must claim back tax, 
casts oeeaieer cen 
untaxed bonds can 
Imlend. You eases tees 
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ever, that light represents an 
oncoming train which, in the 
form of an economic contrac- 
tion (or, quite possibly, a 
full-blown .recession) is going 
to smash into corporate profits, 
equity valuations and investor 
sentiment. In anticipation of 


cates of deposit which offer 
investors a combination of 
security and increasingly 


imperfect 


says Patrick Harverson 


foreign investors’ 
sales, the outflows of cash 
from stock mutual funds, and 
the string of recent circulars 


In 
musical version of Charles 
Dickens’ Christmas Carol 
opened on Broadway, the stock 
market got 2 glimpse of its 
future. It was a ha’ 
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give-at . 
Indeed, if this Budget was 
remarkable for anything, it 
was in marking a policy shift 


years towards what is likely to 


Ultimately, the tax 
authorities will have to wake 
up to the truth: that, if you 
eliminate borders, you can tax 
only the things that cannot 
move to a mare fri 
jorisdiction. You must stop 
trying to tax investments and 
that can be franeported actly 

i 
and concentrate on r 
jobs, property and internal 

Yes, property: itis 

€5, Dro} 7 i ite 
likely that our houses wil, 


became a remarkable tax 
shelter after the Conservatives 
abolished the old Schedule A 
eax in 308% Fiouses were 
exempt capital gains 
and there was income tax = 
relief on mortgage interest at 
anything up to &3 per cent. 
This tax haven status lasted - 
until 1974, but then began to 
be undermined as inflation ate 
into the value of Healey's 
fenmeos ata 
gages q ing for 
tax relief, 
From next April, interest 
tax relief will be Limited to 15 














per cent on £30,000 of debt - 
worth no more than about 






out, perhaps under the cover 








first homes might come next. [. 
How different is the trend in 

taxing investment. In the 

post-war environment 



















pushed the top tax rate on . 
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cen : 

Now, however, the top rate 
is 40 par cent. Moreover, there 


















Peps, the latter accumulating 
in a substantial way over & 
period of years and now open 
to corporate bonds as well as 
nat to the govern’ owe 
government's own 
gilt-edged bonds). : 
Clarke has added venture 











to the style of Jenkine. But. - 
this is not just because Clarke 
{s of a different political == 
persuasion, It is because we 
live in a different world. 
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the UBS is still difficult to 
assess. The lingering effective 
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WEEK IN THE MARKETS 
Nickel in 
$1,200 
price surge 


‘The nickel market took over 
the pace-maker's role at the 
London Metal Exchange this 
week. As concern deepened 
about Russian supply di 


: 
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for a force majeure.” 
focussed attention on more 


tion. A technical assistance 
protocol his company signed 
with Norilsk in 1993 had “got 
absolutely nowhere”, he said. 
The Canadian group had 


today [Norilsk executives} 


Russian company’s ability to 
maintain production at last 
year's level in the face of 
daunting financial and techni- 
cal problems. Norilsk is desper- 
ately short of money and is one 
of the world’s worst polluters. 
Among the other LME met- 
als copper and aluminium reg- 
istered substantial gains on the 
week, the former touching a 
fresh four-year high, while 
lead, zinc and tin finished 
above their mid-week lows. 
At the bullion market sil- 
ver's continued weakness 
finally ¥ 


ined gold’ 
port band in the mid-$380s a 
troy ounce. As the white metal 
plunged below $5 an ounce to a 
10-month low, gold subsided to 
$379.20, down $5.75 on the 
week. 


Silver's fall was asa 
salutary reminder of what can 
happen when investment 
funds, having driven prices up 


78 cents below the high 
reached in late September. 
Soft commodities were also 


generally weak. 
The London Commodity 





organised a teach-inin Toronto cern about supply tightness 
for Norilsk about privatisation and had to retreat when trade 
-to which it invited western baying dried up. 
bankers and consultants. “Yet Mooney 
WEEKLY PRICE CHANGES 
Umest Change Year 9 -w-m= 1994 —— 
prices on week ago High Low 

Gold per troy oz. $379.20 575 $37600 $096.50 $360.50 
‘Stver par tray ox SI575p -14.85 321.50 38450p 328.20p 
Aluminium 99.7% (cash) $1919.5 —447.0 S1055.5 $1966.0 $1107.50 
Copper Grade A (cash) $2084.5 4127.0 $1657.0 $2084.56 $1731.50 
Lend (cash) $658.00 15.5 $4335 $675.0 $426.0 
Nickel (cash) $880.0 +1205 $47255 $9990.0 $5z10.0 
Zinc SHG (cash) $1470 +40 9937.5 $1186.5 $9005 

‘Tin (cosh) $61800 420.0 8=— $4718.0 Saz700 §=«$4730.0 
Cocca Futures Mar £938 a) £10610 £1124 2859 
Coffee Futures Jan $2835 183 $1200.00 $4091 = $1175 
‘Sugar (LOP Raw) sues AS $2716 $967.7 $2529 
Barley Fulures Mar 2104.25 - £105.75 T10550 £92.65 
‘Wheat Futures Mar f100.00 «0.20 £101.80 £117.50 £07.80 
Cotton Outlook A Index 8320 «44.20 §7.00c 87,10 62.45 
Wool (64s Suna) = ABD +4 338p a42p 

8 (Brent Blend) sias4sz 0695 Side7 S1agi $13.16 
Per tonne unless othenvee stated. p Panceykg. c Cents i, x Jan 


Day's Week Month 

‘Coupon Date Price change Yield ago ago 

Australia, 9.000 «08/04 691.9000 -0.290 1042 10.41 10.57 

‘Belgium 7.750 «610/04 «696.8900 +0280 823 825 856 

Canacia * @500 804 837500 +0250 9.09 905 9.19 

Denmark 7.000 12/04 89.7200 +0270 B57 882 2.04 

France BTAN 8.000 O55 1 70.130 727 7.31 7.64 

OAT 7.500 02/05 97.4100 +0500 7.87 795 8.95 

Germany Bund 7400 «11/04 1014700 +0310 7.28 7.31 7.64 

italy 8500 06/06 8825000 +1200 11.60} 11.72 11.80 

Japan No1i9 4800 OGM 1034300 +0040 391 390 4.06 

No164 64100 12/3 986210 +0150 463 462 4.69 

7250 1004 888000 10250 742 7.41 7.68 

10.000 0205 91.2900 +0290 11.55 11.07 11.30 

UK Gita 6.000 6O8/Ed 90-29 - G37 825 857 

6750 (11/404 6-15 -€32 849 441 889 

9.000 1008 104-11 -742 846 841 865 

US Treasury * 7875 114 100-05 +1992 7.856 783 7.96 

7500 «(11/24 8-27 +2772 795 79ST 8.10 

ECU (French Gov) @000 0404 afeKO +0580 822 B8S7 871 
London comma, ew o ‘Yeide: Local marten standard, 

tx at 
Gross fecursing mnhlcing Per cant paysite by nonvaskienta) 


ECONOMIC DIARY - FORWARD EVENTS 


TOMORROW: Run-off 
Italian local elections. 
MONDAY: Credit business 
(October). Housing starts and 
completions (October). M0 fig- 
ures (November-provisional). 
roel monetary dt tes 
society balance sheets, bill 
turnover statistics, lending 
secured on dwellings, official 
operations in the money mar- 
ket, sterling certificates of 
deposit and sterling commer- 
cial paper (October). National 
Food Survey: household food 
consumption (third quarter). 
US new home sales (October). 
CSCE summit in Budapest 
{until December 6). EU eco- 
sels. British Airways - 

je Tesumes 
flights to Beirut. 
TUESDAY: Advance energy 
Statistics (October). EU social 
affairs ministers meet in Brus- 
sels. Financial Times confer- 
ence “World Telecommunica- 
tions” in London. Merrill 
Lynch holds global economic 
conference in London. 
WEDNESDAY: Index of pro- 
duction (October). Cyclical 
indicators for the UK 
(October-second estimate). 


in 


BASE METALS Precious Metals continued GRAINS AND OIL SEEDS s 6 ; ba LIVE GATTLE GME (40.0005, contuea) 
LONDON METAL EXCHANGE = 590.2. COND N00 Toy ox: Soy et $5 WHEAT LO por es at le we ie ow 
Open + pilok change 
(Prices from Amalgamated Metal Trading} Som at ae es line kt Vol price change High Low om (Val ec Bron OSs SLOT EEN US Aste 
WE ALURENIUM, 99.7 PURITY (5 per tonne) ann an om +14 4282S ATES SP CAS AS MT TH 
oe We Ce 207] dm 06S HOS 10820 10555 Tat (Dee ete one cezss a7 | O GAIOD 30225 wats 708 
com bad feo = SSE AS amas ssS 1 Mar 100 tnd 10780 RZ TA Ta to et go ms tres 17 Por 99200 od TESS UI TST 206, 
Close 1918-20 1944-45 a= weg 33 . -o7,178 20900 My 108.) 20 ES ee OM m2 41 o6 757 ZO om MSS «0S OO I) Le _ 
Previous 1920-21 1945-46 Ab 3780 «RA 87D SAR 14906 5303 | ll 110.80 005 1180 110! =m os oo +l eC S07 7h e100 < 0010 a 
Highiow 1928 1eeeiee2 Age BROAD. 7870 9025 21.00 3907 «ew ])=— A) 20 ESS ASD ° te a7 Gal rs 108s TI Ook G2 773 17S ra re 
AM Official vemeeo TOSS S | ake 20 NA A TAO 10 des EAD = 5 8 os at Tie 11,186 797s Tetal ae iafenn 
Open oh ' Wr PLATOON NTA Toy ox ey on) WHEAT CBT (6,000Du min: cenm/80 bushel COCOA SCE (10 tonnes: Stones) ____ ane DAIS S10) 30575 roar 
Teas Sete tuncner CN sgl SUB tee waz wan SOR ND 2209 2 De ||| Ik tS tam ag Deg SORTS NTS a 0-1Q0Er “508, 
I ALUSSINIUM ALLOY (5 per tonne) tee hy aed Saat Sor) ar SMOG OM OT ATEN IZED Mer” 1s a. se we tan ar dee: MAIZS 0.950 SAS MOOG ES Siz 
Close 1805-85 1880-85 ol at 019 450 «81 1980 62 May Tw +38 oat aS ore im rnd ue of wm te See Sit ae aLSiS +2400 41.700 aa = i . 
Previous 1650-40 1880-00 Ct «= ATA aes Gis sl he toe 21 TD tape peer Rag TSO A0ZED GLA) GIN LOH: 
Highiow teoorees dG aS afd 2 Se Sates?) GSN Sats Ot ATS DIDO Be ey ue 
‘AM Official es lees PAULARM rye) wal AT wa Tol TAM OSE PORE DELLAES CME (40,0000: cect) 
a = NYMEX (100 Troy 07; Stroy 2 CET {5,000 bu min; cameem bushel) B_ COCOA 000} (9DR'anonne) 2 
tumover aout bec 158.35 +060 15575 19195 283 MARE oT OO Fo 35525-1525 S70. A 1.872 
tne a Mer 15S 4095 15850 1955 57 8 Dec) wi 21770 214M tOSTI 14000 Dee Price vm. any re Sars tars sr50 sono tu ie 
LEAD (5 per tong) dm 15835 4035 i - 612 2 Mer a 4 = peed Bas Daly 725 ht we as aes oe 
Grose rar) 200-67 . 2 zs 42 MAO7S -1.125 NO SAGE 0G 
Previous aa aso me ac 1m asa 326 275 Din 4687! SOR COFFER LCE (one me TS ONS TA ID Tas 
Hightow egg 1 SEVER COMEX (100 Troy ox; Cantatroy oz} Sie ee ee an sae oe aoe 28-40 «SN SMO TOSEO 1554 | ey | A708 080 A708 ao 
AM Officiat e144 = GSES De ER + ia) wet BSS A Tate Wun 1388 
Kero close: core » ee ee —— ee) 278 481 28 ; 
Open BARLEY LCE (£ per tonne) . 
Teal daly toner“ S8 a at as mr es mg Ze COCO OS Oe Oe LONDON TRADED OPTIONS 
Wa_NIGKEL (5 per tonne) ; alr e-ry  —7 mms £5 a Galig wet oe Pat oe 
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ee? ee mr Oe 11 180 
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Spee ea.08 ENERGY 3m SOYABEANS C3T (5,000hn sls, cout bevta) ; 
fumover 16,898 as 397 | om Feb Feby 
Im TIN 65 per tonne) 8 CAUDE ON. NYMEX 12,000 US gis. Stoare) 8 EEN EE NI 6A ee eel ae as 
‘cae aes eaan40 Lntest Day's ‘Open My «= «S785 1241038 
Previous 040-80 6130-35 Brice chame Wigs low tot Vol = kt SEG HD 0 a tH. 
Higiviow e2z7ove160 a= SB 028 1782 1747 BBS U253 Fy SRS +B den ‘Mar Jen 
AM Official 6105-15 200.205 Fen 175 022 1778 THAT 62820 2901 | Sp +66 48 130 211 
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Open int. ao ‘T74 -O21 17.70 17.50 18820 2321 1S SOYABEAN Of C&T [60,000%be: conta} i No? PREMIUM RAW SUGAR LCE (contaos) 3100 we 2? 108: Bae 
‘Total dally tumover 4,194 May «A757 BIT 1766 175A 14253 IE ms 287 82 4EN tsa GOESA LER bee Bes 
5 ZING, special high grade ($ per tonne} fe AR LIS 7k 1758 TO mt RT 74 84S WSN MATT 10st aM Se ie he Ie Rach cosas can 
Close 1465475 1174-76 “ Mer 77.00 +085 ZS 2080 MSGS 5178 bm 4 ea) cone eee - soos 
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3 00 58.80 4200 | 29 ‘ af 
Il COPPER, grade A ($ por tonne} dec OAD ONG tee MOSS 7207 ZnO IZ TAT ASS ise Meg SHLD. “SAD 87 4 3 | ONDON SPOT MARKETS 
Mey 8A) O11 ee Tey S008 Ue) tT 0 eR tS OM qo at IM A , 
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Overseas travel and tourism 


report. 
THURSDAY: Details of employ- 
ment, unemployment, earn- 
ings, prices and other indica. 
Earnings Survey 
1994 Part F: Distribution of 
hours: joint distribution of 
earnings and hours; analyses 
of earnings and hours for 
part-time women employees. 


Balance of visible trade (Sep-. 


tember). Senior trade envoys 
meet in Geneva to set a date 
for entry into the World Trade 
Organisation. Summit of 22-na- 
tion Community for Eastern 
and Southern § Africa 
(COMESA) in Malawi (until 
December 9). Ministerial meet- 
ing of French-speaking coun- 
tries in Burkina Faso, Bundes- 
bank council meets. : 
FRIDAY: Construction output 
(third quarter). Bank of Japan 
publishes Tankan report. Euro- 
pean Council summit in Essen. 


KNOW A SECRET? 


‘The LO.S. Gann Seminar wil show you how the mariets REALLY work. The arazing 


trading techniques of tha legendary W.D. Gann can increeae your profés and contain: 
losses. How? That's tha sacret. Ring 061 474 9080 to book your FREE place. nr 
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London WiE 8Yz. 
Of your services to private clients. 
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Srom them, can fall as well as rise. 


KNIGHT WILLIAMS 


Britain’s Largest Retirement Portfolio Managers 


rival Jeffrey Archer’s latest blockbuster. 
But if you are retired, or about to retire, it could 


prove much more worthwhile. 













“Your ally in retirement’ explains the ways you 
can make your money work after you have stopped 
working, in order to fund a fulfilling retirement. 


More to the point it also explains how we, as 


Britain’s largest retirement portfolio managers with 
For your free copy, just return the coupon — 


no stamp is needed — or Freephone 0800 60 65 60. 


Knight Wiliams & Com 
Our advice 


— 
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over 24,000 clients, can help you achieve this. 
And not just now, but all through retirement. 
To: Knight Williams & Company Lid, FREEPOST 15. 
Or call free on 0800 60 65 60. Please send me details 
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Oetnils relate to those securities not Included In the FT Share Information 


, Unless otherwise Indicated prices are in pence. The prices are those at 
which the business was done In the 24 hours up to 5 pm on Thursday and 
Settled through the Stock Exchange Talisman system, they are not in order of 
execution but In ascending order which denotes the day's highest and lowest 
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=15 (30Ne4) 
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ous) - £631) (0N084) 
Barclays Bank PLC 9.875% Undated Subord 
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‘2008(8r£10008 10000) - £10613 (0NeH4) 
British Gas PLC 735% Nts 1987 (Bir © Vw) - 


£98", (28No94) 

British Gas PLG 813% Beds 2003 {Br £ Var} - 
85/5 12 (ANC) 

British Gas PLC 8%% Bda 2008 (Gr © Ver) - 
£89 (26Nog4) 

British Ges PLC 7in% Eda 
‘2044(Fr£1000,10000, 1 - 

British Land Co PLC 8.876% Bds 2023 (Br £ 
Var} - 280% (28N08<} 

British Land Co PLC 122% Bis 2016 
(@r2100008.100000) - £1: 

Brith Telecommunications PLC Zaro Can 
Bde 2000(8121000810000) - 8414 12 
Bittiah Telecommunications PLC 749% Bds 

2008 (Gr € Var} - £803, 
Castrol La 8% Cav 


Capital Jersey) 
Cop Bde 2006 (Rag £1000) - £1: 
Union PLG 104% Gtid Bds 2002 
(Br © Var) - £10774 PANO 
Oally Mall & Ganeral Trust PLC 8% % Exch 
Bids 2005 


200651 = £109.55 
i meg Nea 1957 (Be Vat 


Forte PLC 879% Bda 1997 (Br £5000) - £264, 

Forte PLC 8%%% Bids 2003 (Br £ Var) - £964. 
PLG 774% Nts 1997 {Br £ Ver) - 

oars a6 {Br £ Var) 
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Guinness 
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Lagerdce Croup Rance irsey.d 2% Cre 
(Cap Bets 2005 (Br250002100000) - £9112 


‘Land Securities PLO 
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@IONCR4) 
Nordic investmant Bark 7.759% Nts 1806 (Gr 
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Nock, AS 944% Nts 2000 (Br 
fil 10000) = E1004 
‘Water Group PLC 944% Bda 


recorded in Thursday's 


Prxtantiss Finance 8V 93,96 Gid Bds 2007 
100000) - STOOL —2SNaae) 
RT Canada inc 744% Gtd Bde, 


Foray bl Prencs it aie% Pop 
Rebar a9! 

‘Subord Gtd Nts (Br £ Var} - £8312 
Rois-Royes PLC 1159% Nts 1996 (@r 
1000810000) - 108 
Continsation 


investment 
= £1105 
12.75% Ln Sik 2015 - 212012 


(@0NGB4) 
Hydiro-Quabec 15% Ln Stk 2011 = £142 1 


Intemational Bank for Rec & Dev 91296 Ln 
‘Stk 2010{Reg) - S108}. 

Intemational Bank for Rac & Dev 11.696 Ln 
‘Stk 2003 - £116 

Now Zealand 114% Stk 20068(Rag) - 


Newt Sot 112% Sk 20t4 Fag) - £12592 


Nova SeotepProwce of) 118% Ln Stk 2008 
Peardooe Mexicanos 141% Ln Stk 2008 - 


Listed ‘Companies(excluding 
investment Trusts) 


(ASF Inveatmenta PLC 512% Una Ln Stk 87/ 
2002 50p - 36 G0NcR4) 

Ee oncon om aka 

AECL Ld Sash Gaon Pit 2 - FA PONG 

API Group PLC 3.85% Cum Prf £1 = 55 


Finence(Jeraeyi.d 512% Cav 
ap Boe 2005 frog Un 10004 EF Se 


B0NGE) 
Abercean Trust PLO A. Ws 80 Sub for Ord = 


Mataysien Growth FundiCaymaryid 
Ord $0.01 = $12%4 @NoB4) 
‘Adbert Fiaher Group PLG ADR (10-1) - $8.8 
PONGBS) 
n Group PLC 8.289 et) Cr Gum Fed 
Domeoy PLG ADR (1:1) - $8.52 
‘Mild Dormece! PLE S160 Guo Prf Bt ~ 6042 


Aad Domecg PLO 712% Cum Pri £1 = 78 
‘Abed Domecq PLG 114436 Deb Stk 2009 - 


£121.325 53 42 ly 
Afed Domecq PLC 712% Uns Ln Stk - £77 
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£1 - 75 2oNeG4) 
American Granda inc Shs af Gom Stic $3,125 


BET PLC ADR -30) 
Fee ay mee 
PLC 35% Cum 2nd Prf @1 - 65 


BOG Group PLC 124% Una Ln Stk 2012/17 
- £126, 


FT-SE ACTUARIES INDICES 
‘The FT-SE 100, FT-SE Nid 250 and FT-SE Actuaries 250 indices and the 


of Ireland Limited 1994. All rights reserved. 

The FT-SE Actuaries All-Share Index {s calculated by The Financial 
Times Limited in conjunction with the institute of Actuaries and the 
Facutty of Actuaries. © The Financial Times Umited 1994, All rights 


reserved, 


The FT-SE 100, FT-SE Mid 250 and FT-SE Actuaries 350 Indices, the 


FT-SE Actuaries 


Baskets and the FT-SE Actuaries Al-Share 


Industry 
Index are members of the FT-SE Actuarles Share Indices series which 
ere calculated In accordance with a standard set of ground niles 
established by The Financial Times Limited and London Stock Exchange 
in conjunction with the institute of Actuaries and the Faculty of Actuaries. 
"FT-SE" and “Footsie” are joint trade marks and service marks of the 
London Stock Exchange and The Financial Times Limited. 
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10 @BNoDs 
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Barclays Bank PLC 12% Une Cap Ln Sik 
2010 - £117 
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= £1: 
Bardan Group PLG 11.25p Cum Fled Prf 
2005 10p - 6 (0NoD4) 
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Toei Uae Ste 2016 - S112 Bly 
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NKIS7% €O 


Cr Red 2007/10 £1 ~ 132 
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ba Water PLC 849% Cum led Prf £1 = 
Bristol Water PLO 8.80% Fled Deb Stk 1996 
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Cooper (Frederick) PLC €.5p (Net) Gnv Red 
Gin Fig Bl 0p 88 7 
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SI - 65 PaN0o4) 
Forte 1G 2.196 Une Ln 8 98200 - S57 y 
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Friendly Hotels PLC 44% Cry Cum Red Pri 
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= 82 (IONIC) 

GAN PLC ADR (121) - $8.9 
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22758 154 
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It was billed as the biggest 
Conservative party celebration 
since the election victory more 
than two years ago. More than 
560 of the party faithfal braved a 
tight cordon of policemen and 
cameramen around Londou's 
Alexandra Palace yesterday to 
join in the fan Mr Mich- 
ael Portillo's 10th year as MP for 
Enfield Southgate. 

The loyal friends and members 


featured. 
times of the secretary of state for 
employment. 

Some said they were there for 
the Christmas party of the 
Enfield and Southgate Conserva- 
tive Association. Others achmit- 





Japanese economy showing |US interest 


ted Mr Portillo was the real 
cause for celebration. 

Outside more than 100 protest- 
ers against the Criminal Justice 
Bill clashed with dozens of 
policemen in riot gear shouting 
slogans against the Conservative 


Party-goer Dr Dennis Singh . 
20-strong contin- 


was one of a 

gent from Finchley, Baroness 
Thatcher’s former constituency. 
“We have come to crown the 


prime 7 

Constituency officials, who 
spent several mouths preparivg 
the black-tie affair, described the 
party as a “fund-raising event”. 
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Tory faithful toast Ribena Kid 


Richard Wolffe at a party to mark Portillo’s 10 years as an MP 


41-year-old minister who has 
been tipped as a future Tory 
leader. 


They compared last night’s 


dokn Major's 
as MP for Huntingdon in 1989 
Was marked by a small party and 


the presentation of a silver 
salver. 
Mr Jeremy Lucas from Col- 


first strong signs of recovery 


By Witfiam Dawkins in Tokyo 


dapan's economy is showing the 
first strong signs of recovery 
after a rise in consumer spending 
and a surprise pick-up in corpo- 
rate investment. 
According to figures released 
yesterday, gross domestic. 
‘uct grew at an annualised rate of 
3.7 per cent in the three months 
to September this year. 
The government's Economic 
ing Agency said that GDP 
rose by 0.9 per cent from the pre- 
vious quarter, putting Japan on 
track for a “full-scale recovery” 
However, most private sector 
economists expect a weak 
upturn, with a rise in GDP this 
calendar year of 0.6 per cent. 
The figures also show that 
is sucking in imports and 
driving down the current account 
surplus; a help for hard-pressed 


Japanese exporters who are keen 
to see a fall in the yen. 

The government said the cur- 
rent account surplus fell to 
$8.9bn (£5.4bn) in October, down 
19.3 per cent against the same 
month last year, the third consec- 
utive monthly decline. 

The deficit on the long-term 
capital account nearly doubled 
from $7.8ba in September to 
$14.1bn in October, a sign that 
previously cautious Japanese 
investors have started to place 


again Imports 
Tose by 4.4 per cent, encouraged 
by the strength of private 
demand, and exports increased 
only by 0.7 per cent. Consump- 
tion rose by 4.6 per cent. 

The GDP total was in line with 
analysts’ average forecasts, but 
some of its components sur- 
prised. Corporate investment, for 
example, ‘rose by 18 per cent for 
the first time since the third 


quarter of 1991. That is taken as a 
sign that a record decline im capl- 


tom. 
Taken with the increase in 
company profits shown in the 
interim results season, the 
Tise in investment reinforces the 
sense of 





Sinn Féin firm over timing of 
talks on IRA weapons disposal 


By David Owen 


Sinn Féin is prepared to discuss 
the crucial question of the dis- 
posal of IRA weapons — but only 
in the context of an overall settle- 
ment in Northern Ireland, ane of 
the organisation's leading politi- 
yesterday. 


The disclosure by Mr Mitchel 
McLaughlin, Sinn Féin’s north- 
ern chai came as Mr Jobn 
Major told Tory loyalists that 
next week's talks with the IRA’s 
political wing would begin a 
“critically important” phase of 


the peace process. 
Meanwhile, it emerged that Mr 
McLaughlin is six Sinn 


among 
Féin councillors who have been 
invited to an important Belfast 







from the Aulantic. 
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High pressure over the continent will continue 
to weaken as @ series of frontal systems arrives 


The British Isles will have a very unsettled and 


pressure will flow into the 

. bringing sunny and stable 
and Greece. 

Conditions will become unsettled and windy at 


It was initially decided that 
Sinn Féin would not be invited to 
attend the conference. But the 
government appeared to change 
its stance after several US insti- 
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negotiations to which Sinn Féin 
and loyalist representatives may 
in time be admitted. 


garrison duties”. 
Mr Major used a speech to the 
Conservative Women's confer- 
ence in London to confirm that 
the government would also begin 
talks with loyalist political repre- 

He said neither set of talks 
amounted to political negotia- 
tions about Ulster’s fature. 
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Virtue’s modest reward | 


should have paid off its bank. deby, 
The problem for equity investos 















suggestions that | in a vicious circle all year from which PARSE L 2g 3017.3 (-22.3}. mains forecasting what happens 
£30 was too high a price to pay | they may just be escaping. Sofer,194 =. cee Bites shee 5 . Lint 
for a sight of ‘Mr Portillo. | has been characterised by a tumbling Dollar ” i 
“Unlike bour Party falling US bond prices, lead- ‘ 
Years ago, which charged £500 a | ing seared Japanese investors to sell Against the'Yen(¥ pers} City expe 
ticket for a party event and | dollar assets so making VEG en considerably. With so much atl 
been, char reed just £30" head between the spect’ publican 
rice soecns very reesrnas. and the offer's close will be just ap 


eu in August, the Enfield and . reel 
uthgate Conservative Associa- RJB’s ambitious assumptions for yo. 
tion was aghast to find that meas and prices after 1988. Much 
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an RJB's ability to cut cost, 
coal 











expected to chart his ri uufficiently so it can deliver ; 
from an poe fps cradled cheaply enous to ua tenports, | | 
ibena Kid” in television cou RJB has proved highly 2 

ae is antl-Brussels open-cast mining. but its relative inex. Y 

conference. ; Por equity investors, RJB is a high 
risk company. The price, whén ‘se; 
will need to reflect that. 
Attwoods 











rate fears on te 
Continued from Page 1 
three-quarters af a point to yield | assets which i be breaking the law. Stock of an obscure Canadian company,| 4.- 
7.95 per cent. ‘A conPioting sonal Sontericmcune more oh rules ww proved irrelevant: shareholders con..| . 
about the strength of the US ‘The market's reaction to yesterday’s should be tightened to eliminate the trolling substantially less than 2 per 
economy came, however, from | employment data shows its willing- cent of Attwood equity withdrew 
the index of leading economic } ness to look on the bright side, Non- This would give analysts a head- from initial acceptance of Browning: |: 
indicators, which the Commerce | farm employment rose faster than ache, as they thrive on obtaining an Ferris Industries’ Se 
Department said had in November, which could information advantage. It need not Once BFT had rai ae offer last 
fallen in October for the first } have been seen as inflationary. But a ‘who can month, Attwoods was _ietenties 
time in 15 months. The index, a { comment focused on the falls in opt to obtain privileged the indefensible. rom start, 
composite of statistics such as Attwoods' uneioniteed: 
prices, fell by 0.2 t ders, 

per cent to 102.2. 

ton administration. quite alot on mation, more frequently. 

yesterday that there were | that front. i" price. Attwoods 
no signs of accelerating would receive more if the 
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it's just right,” said Mr Robert Should companies massage inves- Mining is paying r i 

Reich, the labour secretary. tors’ ectations ahead of formal look like haggling. But it makes piece. Worse, there was no guarantee 
Ms Laura Tyson, White ao i bad news? little difference to its financial pros- that the scheme would actually be 

House's chief economist, said for 
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When the Soviet Union 
; collapsed, Cuba’s 
. ‘prosperity”.-vanished, _ 
overnight. Nicholas. __ 
‘ Woodsworth walks the 
-* streets.of Old Havana 
s «and today finds 
, mostly. inertia-and 
neglect, decline 
_and: breakdown. 
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bankruptcy and material collapse 


=== Behind Cuban smiles 


‘The paople may sti be able to singe, but the realty of fe involves day-to-dey survival amid moral wade 























The defiant gesturing continues, Cas- 
tro’s revolutionary avowals persist. But, 





cans. 
‘With the fall of the Soviet Union, it all 


Continued on Page VIII 











Siding: Arnie Wilson on a favourite 
destination for Britons XIV 
Gardening: Robin Lane Fox on the 
toe a - EB beauty of digging XIV 
’ _ We stumble over rubble and around pot- Only occasionally in the giaom do we pass _ the people of Cuba know to great personal vanished overnight. The goodwill dried up, 
holes, under hanging lamdry and through a small boy raising water to an upperfloor cost, there are no provisions on any the teachers went home, the agreements ftaly mops up after 
’ tall: broad arcades built Spanish apartment with a bucket and pulley,an: known communist-chart or model for the’ were cancelled, the ships stopped calling the floods in 
against Cuba's fierce tropical sun. Here old man smoking a fragrant cigar on the plunge of the last fom years. Even the in at Havana harbour. 
wnd there are the remnants of an imperial ‘cool of a doorstep. : F name: to the post-Soviet age by the Without foreign exchange, Cuban | 43. 700, 100 
- finery financed by slaves and sugar: an Old Havana is jammed with tens of — the “Special Period” - imports have slowed to a trickle. Without | ocx XVEEXIX 
orate stone church, a baroque opera of tenement dwellers, but with indicates its lack of certainty in the prog- raw materials, Cuban factories have |  sridge, Cross, Crossword XX 
honse, a pillared convent, a wall of Seville nowhere to go, no money to spend, and ress of the revolution. stopped . Without fertilisers and 
Moorish tiles, and matching pairs of nothing to spend it on, they remain Well might the leaders lack confidence. pesticides, sugar industry is NV 
bronze lions along the tres-lined Prado. in the blae collapse of the Soviet Union in floundering. Not only sia tes lero“ 
But mostly there is inertia and neglect, Cuba’s last accessible past-time, the televi- 1990, Cuba was consuming $8bn worth of of a $30bn Cuban debt, Russia has now | ow To Spend Rt VE-VEL 
decline and breakdown. We walk gingerly. sion soap opera. goods annually, most of it garnered rejected as a risky deal even the simplest | James Morgan __.._______.__XXQV 
‘There is lithe lighting - electricity is a “Nada...nade...nada....” mutters through special trade-and-aid agreements form of trade - the bartering for eS 7] 
precious commodity in Cuba today. Nei- Mercedes a5, one after another, we pass with the east bloc. Not only did the Soviet sugar. US refusal to do business with its I 
ther, in these still streets, is there much the govern- Union, happy with a permanent foothold revolutionary neighbour remains as firm ee 
traffic - there is little petrol to fuel the ent shops that have nothing left to sell 1 on the very doorstep of the enemy camp, as ever. Tee me 
hulking pre-revolutionary Buicks and Pon- find them i little purchase Cuban sugar at above-world:mar- = Like an air-filled balloon, Cuba’s pros-| ty Rado_____..._ ___.._ xxml 
tiaes, the tinny post-revolutionary Skodas sense of pathos - but a good deal of con- ket prices, it also supplied the Caribbean perity - such as it was — has suddenly | qamsemmmneeevE 
and Ladas, that lie salt-corroded and rot- tempt — for state that client-state with subsidised oil, food, blown up in the face of its people, leaving 
ting on every corner. now fails to provide even the bare mini- machinery, medicines, vehicles, military little trace behind. Cuba has stopped NEXT WEEK 
Nor is there any of the business, the mum needed for survival. Deda, technical advice, and cheap spending money that did not belong to it - ane 
human i is — 


exchange, the transaction that 
normally the heartbeat of a big city’s life. 









Joe Rogaly 


The Blair project and the pot of gold 
Can the Labour leader overcome the Tories’ bribe and become the next conservative prime minister? 


Tegulation is needed, utive committee would not be nationalising Labour govern- John Smith was unconvinced, a fortnight ago. it includes the 
Capitalism? “historic”, as Mr Blair claimed - ment of 1945-5L if it had been, even when in March last year formulation: “... all relevant 
Britain would long since have Jack Straw produced a pam- decisions should be taken 
been packed into containers phlet arguing the case for according to the workings of im the 1990s. 
and driven in lorries to eastern 















week the formulation was 
“competitive market econamy 
strong industrial 
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ent the market - with clouds of 
a rhetoric about what other par- 


IK frumbs: 









racy and solidarity”. His cen- 
tral idea, which is that people 
owe a duty to one another as 
well as themselves is, how- 
ever, appealing. You conld say 


Society draft produced in sum- 
mer 1993. Best of all would be 
the version produced by Step- 
hen Pollard, and published by 
the Social Market Foundation 







Conservative leader who 
might be a match for Mr Blair. 
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: If you find Christmas more hard work than a holiday, 
and the New Year. why not break with tradition this year? ; 
With a Christmas break at Champneys, for you or someone special. 

We'll do the cooking: our spa cuisine is as delicious as it's healthy. We'll organise the 
activities: from stress-relieving massages to invigorating exercise. And we'll pamper 
you from head to roe for the whole of your stay. 

In the luxurious surroundings of our Rothschild mansion in the 
Chilterns, you'll enjoy your best Christmas ever. So perhaps you'd 
better book for New Year roo. 

Of course, if you can’t wait for Christmas, you can have your present 
early, with a pre-Christmas break at a special rate. 


Call (01442) 873155 for more details or to make your booking. 
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PERSPECTIVES . 


Siberia’s cold cauldron isa 


Roger Garside travelled to the land the Tartars called wonderful and found the bathhouse.a'good plads to leatu abou 


Sasa, Nee 


of chick , good B EH. ATES Ht 
for a three-month to find evidence to persuade bitter beer and the best fruit 


visit to the heart of Siberia. Tt investors to put their money juice. 
last month in a joint into Siberia. On the first weekend, Larissa 
venture with it That will need tobe takes us 
to raise an fund for good. At the beginning of this through woods of silver birch. 
the region. year, an international With us is Sergei Zaitsev, 
third from the of the explosion young 
ussia’s - Strength bottom of a list of 104placesin entrepreneurs who have under- 
Grow Out of which to invest. stood that the deficiencies of 
Siberia. These  Russia’s economics and poli- the old economy offer them 
words greet me tics are 2 mass of great opportunities. Commu- 
a on tions, but I am surprised to nist rule favoured defence pro- 
the road to Academic Larissa, and other duction and heavy industry at 
half an hour from Novosibirsk, well-educated Siberians, are the expense of the consumer, 
capital of Western Stheria. by the di and Zaitsev is making a for- 
“That is a prophecy of Mik- which foreign . tome by doing something to 
, a 18th-cen- Unlike Muscovites, Siberians correct the balance. 
tury scholar,” explains Larissa hardly read newspapers and In the late 1980s, when he 
Denisova, a graduate of the watch the television newsim a was a graduate student in high 
town's university. state of semi-detachment. energy physics, he visited Bel- 
“You think it’s over the top? Larissa says: “Why should gium on 2 youth delegation. He 
But we already produce three- slipped away from the official 
quarters of Russia's oil and gas Families programme and persuaded a 
and almost all its gold and dia- Belgian company to form a 
monds. With Moscow and the I have met jotat venture with him. The 
communists off our backs we'll company was Carin, supplier 
Lomonosov come true.” only once of hair care products to much 
It is winter, the temperature 6 5S of the hairdressing trade in 
is -20°C, the sky above the invite me to westem Europe, | 
snow laden forest is a brilliant : A jan aircraft carried 
blue. I have come to Academic their homes the first consignment to 
Town for three months to * Siberia. Today, Sergei’s com- 
investigate the opportunities for dinner pany has a turuover of $2.5m 
for international investment in (215m) and cannot meet 


Siberia, and Larissa is to be my we spend ont fins following demand in its home province. 
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agers in Abra, northern ah Use an earthmover.to flee flash floods 


~ After the deluge 


“Andicew Hill watches the clean-up in flood-ravaged Piedmont 


of the 





It took a week for electricity, 
gas and fresh water to be 
restored to some areas. 

It may be true that Pied- 
mont's medium-sized compa- 


Compared with 


crisis. 
ers, they 
well. 


tim 


companies and emergency 
subsidies > xpaying for new 


That is not bow they ‘gee 
tags: ot acl, cm of Naive 
‘known small producers of 


modern entrepreneurs have 
relearned a lesson that their 
more down-to-earth grandpar- 
ents and great-grandparents 
imew well: you may be able to 


. At 3am on 
count on export and profit 


At home or at work, what do you need from an inkjet 
printer? Quality, naturally. But do you have to pay more for 
professional results and performance? ; 
acclaimed again and again for no-compromise quality and 
good-value prices. The new Epson Stylus Color, for 
example, is the first inkjet to achieve 720x720" dats per 
inch resolution. That means near-photographic colour 
printing (‘remarkable at such a low price’ - PC User). 
Custom Windows drivers in the Epson Stylus Color and 
the moro Epson Stylus 800+ give you better, faster 
control of your print jobs and the speed to make short 


. World's First 720x720dpI Colour Inkjet. 





+ Situs Colon frou 6300 + Sita consid Be ag 
-™ Stylus 400: Around £189 peer ere 


Prices watuucip WAT 
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Easing the pain 
of a prostate 


Jan Hamilton Fazey outlines a dramatic new technique 


waves might not 

seem the most 

pleasant way to spend a Tues- 
day afteraoon but it does 
appear to offer a revolutionary, 
cost-saving way to treat one of 
medical dis- 


One in three over 50 has dif- 
ficulty urinating, mainly 


with the urethra passing 
through it - enlarges with age. 
ake constricts the urethra, 
slowing urine flow and making 
7 t impossible to empty’ the 
ladder completely. 


swelling is benign. But it - 
becomes dangerous over time 


if retained urine “pecomies 
infected, or affects the 


working 
of the biadder, or backs up into 
Kidneys where it can cause 


cormg 
make the hole through the 
middle of the gland larger. It 
entails between four and 10 
days in hospital, risks 
esia and 


tence. 

The new treatment uses 
microwaves to heat up the 
giand to around 70°C and 
“cook” it. The mi 
emitted by a specially-designed 
Tadio-frequency antenna 
inserted the 


things get too hot. 

No general anaesthetic is 
needed - just a “local” for the 
urethra, plus an injection of 
pain-killers and sedatives into 
a vein if discomfort becomes 


i... Se gear ies sapeceeed caaoman ans Epson Stylus 2 ‘rademesn of Soko Enon Corocraton, 35, Cwa'3 Choma, Suserchi, Nagano-ten, 287 Japan. 


too great during the 90-minute 


What bappens is that a third- 
degree burn is inflicted, killing 
cells and nerves, The dead cells 
are absorbed naturally by the 
body over the next 10 weeks or 
so. The results are proving 
similar or better than having a 
conventional operation. 

It sounds unpleasant and - 
as someone who had the proce- 
dure performed one Tuesday 
afternoon in August - 1 can 
assure you it is. But you go 
home within hours of treat- 
ment, usually the same day. 

A catheter remains inserted 
until the initial swelling 
caused by the treatment dies 
down, but it is removed at the 


The benefits 
go well beyond 
solving what 

is basically 

a plumbing 
problem 


hospital a few days later. After 
that, nature its course. In 


ake a closer look at E miki li 

ake a Closer looK at Epson inkjet quahty. 
work of large documents. They also produce smoother 
graphics — with no unsightly banding. 

Altematively, the low-cost Epson Stylus 400 offers 
the quality and features of many higher-priced inkjets. 
The wide-cariage Epson Stylus 1000 provides better 
Coverage of A3 pages. All the printers come with bullt-in 
. Paper feeders, Epson's fast-dirying Inks and low-cost Ink 
Cartridges. Permanent piezo printheads save on energy 
‘The award-winning Epson inkjets. For plain or coated 
Papers, envelopes and overheads. Now with a 3-year warranty, 
Dial 100. Ask for Freephone Inkjet. 


Please sand me information on the Epson Stylus range end 
my nearest dealer address: 








Name, Title 
Company. 
Postcode, ‘Telephone, 


Return to Epson UK Ltd, FREEPOST, 
Hemel Hempetead, Herta, HP2 BBA, (No simp 
“Cncoaed pap SSC ma irra Kdcmect Copan 


© 720K720dpl colour » Cumin Windows ceiver © Sfp! AA or AS monn 
* Permanent plaza printhead + Low-coot replacentie 
‘© High seeciution = Law cunning costa = 1100 sheet paper feeder 


EPSON’ 


enquiry for private usa (or business use? 11 
4 for business use, how many PCs are currently on site? 


Campus 100, Meytands Avenue, 
required) 


ink cartkiges = Fast print speeds 


Hospital and the East Surrey 
Hospital at Redhill - while the 


negpo! 
Manitoba Hospital in Winni- 
Canada. 


peg. 

The US Food and Drugs 
Administration has now 
approved the treatment for use 
at six other hospitals there and 
it will be introduced into 2 Ger- 
man and a French hospital in 
the new year. 

The attraction to British pol- 
iticians and health service 


saving. Keith ream a Royal 
Liverpool consultant urologist 
who is in charge of the new 
technique, does 300 conven- 
tional prostate operations a 


‘Theoret 
week could be microwaved 
with no need for a hospital 
three si visits 


Theoretically, too, the treat- 
ment could be given in a 
health centre, or at a group 
practice of general practitio- 
ners, or in a urologist’s con- 
sulting rooms. But Parsons 
always prefers to do it in hospi- 
tal where support is at hand 
—e if anything goes 


"patgons’ own role is crucial 
to proving the new technique 
because, of all the hospitals 
involved, the t Roval f Liverrool 


scientific ee on on ere 
pation’. 


ish urologists in about six 
months. 


The benefits, however, g 
well beyond what might be 
expected from solving what is 
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Seen aI 


John Galliano’s 
theatrical 
designs can 
make anyone 
feel like a 
dramatic 
heroine, writes 
Brenda Polan 


often someone else's misfor- 
tune. The rewards for success 


So although fashion people 
may appear to be extrava- 
gantly affectionate after the 
manner of the theatre, they are 
often. }, even, dare we 
say it, bitchy. No name or rep- 
utation is safe from calumny. 

But there are a handful of 
designers whose talent is so 
extraordinary that even the 
moost envious of competitors 
still their tongues, aware that 
a world that lacks giants is 
dull indeed. 

Among these heroes are 
Issey Miyake and Yohji Yama- 
moto, Jean-Paul Gaultier, 
Vivienne Westwood and, now, 
John Galliano. 

Galliano was born in Gibral- 
tar, where he was christened 
Juan Carles Antonio. He came 
to Britain with his parents and 
two sisters in 1966, when he 
was six years old, and the fam- 












went on to study fashion 
design at St Martin's College of 





Leceigerr grandee Laas 
ano and they know they will 
rarely have quite so much fun 
on the catwalk. 


For at the heart of Galliano’s 
clothes there is always a story, 
romans, of 8 beroine with 2 


slouch along slowly, wearing 
an unflickeringly morose 
expression or a glazed, disen- 


Karl Lagerfeld has described 
his talent as “a genius”. The 
fashion writers who once 
found him and his work 
“weird” are lavish in their 
accolades. The stores that once 
wondered whether he would 
ever deliver are Placing huge 











We also like to look affluent, 
possibly sexy and perhaps 
authoritative. 

These are fairly simple 





adore 
and would show his 
clothes for free. They know 
that they will never look more 


HACKETT 
LONDON 


Essential 
British Kit 


137-138 SLOANE STREET 
LONDON SWI 
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Black midriff bolero jacket with kimono sleeves and satin coflar £1,375, 
worn over short bias-cut satin slip dress £995. Both from A la Mode, 36 
Hans Crescent London SW1. Earrings Butler and Wilzon, £46. Suede 
shoes £145 by Freelance trom Plumiina, 55 Negi Street Londan WC2, 





JERMYN STREET 
FULHAM ANI THE CITY 








clans of dress, all that is only 
part af the purpose of clothes. 

Much more important is the 
magic element. Clothes speak a 


’ called Misia. She is his well- 
researched 


Long satin and sli shifon bias cut gown with handkerchief hernine 


FASHION 





Mohair and s%k-lined Jacket to be wom as a fitted jacket or upside down a3 & shawl wrap {as shown) £595; sik 
‘shirt £380; ribbed polo neck top £275, all from A la Mode, 36 Hans Crescent London SW1. Diamanté pin brooch 
in hair, £98, from Butler & Wilson, 20 South Motton Strest, London W1 and 169 Fulham Road, London SW3 


opitum-smoking poets’ muse 





£2,295 from Harrods ist floor and Browns of South Molton Street. 
‘Strappy diamante shoes £125 from Russell & Bromiey, Bond Street, 





_ London. Diamanté earnings as dress pins £75 from Butler and Wilson 
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Costume to wear on the world’s stage 






























Sheer kimono wrap £790 with printed satin ob! £355 from Browns, South Molton Streat London W1. Earrings, 
268, from Butler & Wiison, 20 South Molton Street, London Wi and 189 Fulham Road, London SW. 


hold-ups, £3.49 from Sock Shop (branches nationwide) 
Put simply, fashion can ‘be 


"The self-discovery element is 
a clue to why fashion (or very ; : 
distinctive minority styles of deep inside every woman, but 
dress) is so important to the 
young and progressively less 
aaa t to us as we grow: 
ol 

While we are finding out 
who we are, we need to try on 


outings. 
Galliano has a partner in his 

search for heroines. She is 

Amanda Grieve, now Lady 


rural life 
with her husband and three 
children. She and Galliano met 


ing. Beautiful, intelligent and 
hugely stylish in a richly 
eccentric way, Amanda is the 


original 
clothes the outward 
of.a resourceful imagination 
. and a non-self-indulgent 
romanticism which allows for 


every sort. 


elements. The aim of the stylis 
tically cacophonous overall 
effect has always seemed to be 
more about high comedy than 





JEWELLER SINCE 


BOUCHERON 






Harlech, who lives a fairly , 
nowadays in Wales - 


Galliano heroine, her vision and skills are in perfect 
“balance. : 


John himself coistracs us of several thousand fashion 


- shows gulped hard and. 


180, New Bond Street - London WLYSPD - Tel. : 071 493 0983, 
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anything that would perplex 
succeeding. gmerations. In kim 












So much so that, as the 
crowd strageled away from the 
showing of his collection in 
October, one hardened veteran ” 
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FASHION 





Madly modern among 
tapestries and marble 


_ Jane Mulvagh o 


f I bay so much as one 
more handkerchief, Ili 
have to move house!” 


Jobn Ritblat, chairman 
of property company British 


‘And so lest month she gave 
her wardrobe to The Victoria & 


the mugeum’s storerooms in 
what is the biggest single 
donation. since it acquired the 
Cecil Beaton collection. 

She originally offered the 
V&A just a few of what she 
thought were ber most inter- 
eating clothes, but to her 
amazement they wanted every- 
thing, even hairpins and fuo- 
rescent socks, “I had no idea,” 
she says, “that what I owned 
amounted to ‘a collection’.” _ 

So what does a woman wear 
when she has gone in for such 
a dramatic overhaul? 

“T don’t like to play the fash. 
ion game," she declares 

in pared down Shirin 





Her solution is sartorial 
schizophrenia. Two wardrobes, 
one to, please him and one to 
please her. Ritblat’s skill is in 
reducing her wardrobe to the 
bare minimum, or “systems” 
as she describes it. 

“Both my husbands have 
wanted me to dress in a certain 
way. In 1966, aged 23, I married 
Elie Zilkha and wore a Dior 
wedding dress and a Dior 
haute couture going-away out- 
fit.” The honeymoon was in St 
‘Tropez. 


“I woke up the next day and 
put on 2 pair of white jeans 


- and a fisherman’s sweater, 


which | thought was very suit- 
able and trendy but he took 
one look and said it wouldn't 
do. 1 was taken to Mic Mac, 


. Gunther Sachs’ boutique, and 


put in black crépe palazzo trou- 
sers and a yellow voile shirt. 


. Obviously you can't resent 


anyone making you do any- 
thing as delectable as buying 
better clothes,” she says 


" unconvincingly, “but I had to 
. go along with it. It made him 


happy.” 

She got the message. “I had 
to shape up but I decided to do 
it in my own way.” Her way 
was avant-garde ~ whether in 
sharp-edged Courréges, huge 
felt cones by Zandra Rhodes or 
multi-patterned layers by Tuf- 
fin & Foate worn under a dra- 
matic St Laurent highway- 


, Man's cape. There was often “a 


most hostile silence when [ 
walked into a dinner party full 
of ladylike wives in Geneva. I 
never imagined something so 
completely wonderful could 
Provoke such a reaction.” 

But looks are not everything 
~ Ritblat always has an eye for 
the dry cleaning bills. 

“On the first day of a trip to 
the US, a waiter spilt raspberry 
coulis down my Mivake top. J 
put the sleeves in the sink and 
the sauce just floated away. I 


says Jill Ritblat, wife of 





Me and My Wardrobe 








was amazed, I didn't even have 
to use soap. That's good 
design.” 

By day (or night, if she is 
alone) you will find her in dra- 
Matic sculptural shapes, in 
innovative materials such as 
her shiny, tar-black Issey 
Miyake with a ridged back 
“that looks like a dinosaur”, 
opaque tights and flat Philippe 


M one woman’s sartorial schizophrenia 
BE “gy they : re 





Model elasticated shoes, with a 
massive Hermés bag. 

She puts her love of systems 
down to the fact that at heart 
she is happiest in a uniform, a 
look that is well suited to her 
petite frame. 

“When I was voung. my 
mother was always putting me 
in the latest fashions - candy 
stripe cottons with frills - 
which I thonght were revolt- 
ing. 1 much preferred tomboy 
to doll 

“That's why | was so happy 
in my school uniform and 
later, when 1 trained for the 
bar. in my black suits and 
white shirts. One of my favour- 
ite pieces was a black Mao 


The World's Finest Men's 
Underwear. 





















































Jacket that I bought off the 
back of a waiter in Los 
Angeles. It was my ideal gar- 
ment - practical, well-designed 
and easy.” 

Ritblat felt most at ease with 
her look during the seven 
years when she was officially 
without a man and enrolled at 
London University to read his- 
tory of art. 

She felt no compulsion to 
wear sexy clothes to try to 
hook another man. During 
those years she dressed in Mar- 
garet Howell jumpers and fun 
clothes from Kenzo. 

Marriage to John required a 
change. “In order to please him 
I wear Valentino and Ungaro 
in the evening. To me, Ungaro 
is bimbo dressing, although 
some of the fabrics are quite 
beautiful. For ‘thinking crum- 
pet’ one’s better in Comme des 
Garcons or Miyake, Romeo 
Gigli's shirts or my new find, 
easy like a school uniform, 
Shirin Guild. 

“And I used to love Victor 
Edelstein, who came some- 


If she were 18 again what 
would she wear, | wondered. 
“Oh, 1 haven’t looked at an 18- 
year-old for at least a week," 
she retorts, registering her 
impression that fashion moves 
that fast now. “I suppose fd 
cut my hair very short and 
wear those wonderful clumpy 
shoes and a pelmet [short 
skirt]... and I suppose leather. 
But | hate to see young people 
in expensive clothes - they 
don't need to waste the 
money.” 

And her definition of real 
chic? “When you're not sure 
whether it goes together or 
not, that element of surprise.” 

Ritbiat’s sense of modernity 
is played out in her public role 
@s contemporary art benefac- 
tor. She is on the board of the 
New Contemporaries and is 
currently curating a show in 
Switzerland with Damien 


At gallery openings she 
dresses for the part in avant 
garde conversation-stoppers 
almost invariably in urban 
black, or in a well-thought-out 
statement, such as a 1969 
Ungaro pop art dress for the 





THE LONDINIUM. 








Stutaless stecl wul Set gold. International, Myfetime, guarunee. apphire glass. Miter resistant. 
Neuss neule with guart: movenent. Useree folding clasp. 





{ 
| Pon Art opening at the Royal 
| Academy, three years ago. 

| It is strange talking to madly 
+ modern and minimalist Rit- 
! dlat, sitting in ber husband's 
i tapestried, ormolued and mar- 
| bled drawing-room. The con- 
| 













GO-LD‘S:-M-I-TH-S 2B WALKER & HALL 


RETAIL JEWELLER OF THE YEAR, BEST CUSTOMER SERVICE. 








“Well, I'm giving everyone shirts and ties, 
all beautifully wrapped at Thomas Pink.” 







flicting styles seem to jar. 
\ But as [ leave she shows me 
| her favourite room, the 
kitchen. ht is a temple of 
Machine-age modernism. | 
; Clean. sharp lines speak of | 
| 


Available at selected branches of the Goldimiths Group; ALTRINCHAM: Walker & Hall, FARNHAM: Biggs. LEICESTER: Goldsauths, 
LONDON: Geo. Attenboroughs (Fleet $1), Goldsmiths (Bishopsgatcl, METRO CENTRE: Northern Goldsmiths, 
NEWCASTLE UFON TYNE: Reid & Sous, NOTTINGHAM: W H May, READING: Bracher & Sydenham, SHEFFIELD: Walker & Hall, 
THURROCK: Walker & Hall. TUNBRIDGE WELLS: Geo. Farrer. 


For a brochore cail FREE on 0800 220733. 















‘Thomas Pink Shire. Luxury and Elegance, £35-£45 _ 
4S Jermyn Street and Branches. free Gift Wrapping Service. 
For Ms) Order Catalugue, Pease Telephone 0 1-998 2202 
















i time-saving, efficiency. That's 
: better - a room that suits the 
! psyche. 
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Take the 


silk road 
to oriental 
SsuCCeSS 


Avril Groom finds this season’s 
Eastern styling full of promise 


he oriental exoti- 
cism which 
this year's Christ- 


fascinal 

ers for thousands of years. 
Alexander the Great's men 
brougit tichly- gunting textiles 

fram Persta to Europe, and the 
Silk Road to China was already 
long-established when Marco 
Polo returned to Venice in 1295 
with fabrics and fables from 


embroideries and brocades 
from India and China, but the 
most far-flung destination of 
all, Japan, remained a closed 
book until the middle of last 


the first display of Japanese 
artefacts in Britain - at the 
International Exhibition of 


erty 
by the time he opened his shop 
its distinctive 


tion. 

Many designers have this 
season explored oriental 
themes. By inventive new cut- 








ting and experimenting with 
hi-tech fabrics respectively, 
Yohji Yamamoto and Issey 
Miyake rework the 
kimonos and Haori coats 
their . Si 


on page 4 - whose tiny collec- 
tion of 18 outfits has altered 
the image of evening-wear 
Fon desi designer stores to the 

Galliano’s girl is at first sight 
4 porcelain-fragile geisha, or a 


nary early chapters of Jung 
Chang’s Wild Swans. Yet other 
elements - high-heeled shoes 
and seamed stockings, a tai- 
lored jacket or a body-caress- 
ing bias-cut skirt - make her 
firmly a creature of the 1990s. 
This clever mix of ancient 
oriental and modern European 
strikes a chord with today's 
her right 


Rather than look like a stray 
from the chorus of Madam 


does it to perfection - a black 
satin jacket has straight, 
upturned, kimono-style lapels 
and trumpet-shaped, contrast- 
lined sleeves, yet it is still tra- 
ditionally tailored and 


{fe DONT tC 45TH 
we Ae » ATTITUDE. 


Call 0800 700 444 to apply for the American Express Card. 





























HOW TO SPEND IT 





Juu er He Loewn 


Ff ounder of Whistles 
Cardmember since 1988 





a plain black, fated or bias-cut 


**Selental colour schemes, so 

even the often based on red or gold, add 
dered silk obis seasonal brightness with an 
(sashes) that go with them unusual slant to the eternal 
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teamed with an frog-fastened i Left to right: O Black slik jacket with old gold embroidery, £175, black velvet trousers, £55, both . 
branches. 


silk jacket from Monsoon that by Twilight from selected Monsoon 
has a subtle, fitted, rather than. C1 Black printed satin dress, £105 crimson satin and velvet stole by Wonderful Wraps, £148, bth 
boxy Chinese, cut. from Whistles branches. Black organza flower In hair by Prudence, £75 trom Herbert Johnson, New 


A long skirt, based by Yohji Bond Street, W1. 
Japanese-style sarong skirt in mufti-colour and gold print on textured kimono slik, 

nese fabric: wraps and richly £999, black Jersay top, £109, both by Yohji Yamamoto at Liberly, Regent Street, W1. 

printed on fiery red, its texture Grange preiied jsoket by Freete Feaee, £100 fom lesay Miyake, Seu Sten. awe ened Lusty: 

derived from ‘old kimono silk, i Below: accessories. Brocade and velvet evening bag by A fa Bonne 

needs nothing more than a Liberty. Feed glnen head aad Mijorse! servings by Bitte Rasewany £38, 









Issey ee inimitably : 
modernises ancient shapes: his hunting ground of orientalists. Leer pt dartlaeaaghi sees ot bere Sa eakine 
sunset-orange jacket has ahint The store has a tradition of ne eaoeplered 2 Bon modern heirlooms. But if you 
of the kimono in fits print and buying oriental jewellery and Gnd £5) wi le crocheted, have time and energy, search- 

accessories. time ii beaded drawstring bags are ing for antique originals is 









£21.95, . The Gallery of 
im contemporary style. It looks ter, of oriental style that is Natasha Barrault’s fragile, ‘Antique Costumes and Tex- 
topically hard-edged with lac- appropriate, such i Fae tiles, Church Street, London _ 







Liberty is still the happy ing scarves include a fringed have just the right mood of del- 
. icately louche Eastern promise. 
4 Special pieces, such as 











OLD NAVITIMER 
Nava: ON COURSE AND ON Tie. With time a érucial 
aspect of air travel, the watch has oat 
sd naviguocs oa pera ingtumend cose 
Even in this age of sophisticated navigation é 
retclites mrt radio beacons, compact camputess like the. ° 
Navirimer’s continue to effect routine flight’ : 











Today, NAVinIMER mechanical chronographs with built 
in slide rule rank as the Premier instrumentat a pilot's a eg 
Service. Based on a design voted official waich of the" 
Aircraft Owners & Pilots Associaton in 1952, current 
NAvioER todela all mecrporate BRETLINGS innavative 
slide rule. Relenlcsaly improved over the years, Navirmiard 
are amazingly simple to use, waertesistert, and Goer tlt 
g00d looks remain as unmistakable as ever, : 7 













AVAILABLE FROM SELECTED JEWELLERS THROUGHOUT 
Gakat Britain AND InELAND lB. 
FoR YOUR NEAREST STOCST TELEPHONE O71 637 5167 : 






INSTRUMENTS FOR PROFESSIONALS 
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trong scents of occasion 


Lucia van der Post carries a flame for a sweet-smelling home 
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candles in all sizes and Burning bright (clockwise from top left}: Glass bow! (£13.95), fled with glass nuggets (21.95 for 50}, floating ly candles (75p each) end small scented candles (50p eech}, all trom Wax 
prices. For more baroque Lyrical, Porcelain dish to hold scented buming sticks (£55) by Czech & Speake. Terracotta ball filed with ambergris (small size, £27). Beeswax beehive candle (£8.95) on lacquered spike 
tastes, there is an opulent Rus- dish (£1.95}, pack of four beeswax candies (£5.70}, and large beeswax candle (27.50) on iron candle holder {09}; all from Wex Lyrical, Glass storm-iantern (219.95), tin-bucket cance (217.95), 
sian range. Matt-gold, rose- and Tin-Tin tantern {£5.95}; all by Price’s, fram major department stores. Ceramic simmer pot (211.95) from large department stores — add two drops of essential olf to the water and ght 
shaped candles floating over 2 ..the cantile. ironwork base with fluted bowl (£40), filled with Clanamon Cider pat-pourrl (£10.95 a bag) by Aromatique, from department stores and gift shops, Mustration: Graham Marsh 


bed of nuggets, gold orbs, : : 
or taper candies with rich Liberty as well as selected out- Cypres, which costs £49.95 at strong and dramatic candela- And if by now you are tired of 
Huted glass candle-! i The Shop, and Czech & bra wrought-iron candle- candles, 


Conran (£80), you can restore your 
Speake's plain frosted-glass stands for floating candles flagging spirits with a glass of 
perfumed with. frankincense Stand over if high wite a gous fr Om taakpegee an cee 





stated and it is hard to beat the 
classics such as Rigaud's 


‘Christmas Shopping Hoon: 
Monday to Friday 9.30am ro 6pm, Saturday 9,30am to $. 309m. 
Bona Street fare night Thursday 15 December 9.30am to 9pm. 











The Tiffany Atlas Watch 


Crafted in eighteen carat gold 
with Swiss quartz movement: 
Men's £1,550.-‘Women’s £1,350. 
In sterling silver: 
Men's £775. Wamen's £705. 


TIFFANY & Co. 


44 OLD BOND STRZEY, LONDON Wt, 171-409-2700 


LE TEMPS 


CHANEL 


18 GARAT GOLD WATCH BRACELET OF CULTURED PEARLS ON FINE GOLD CHAING, SWISS GRAF TSMANSHIP 








a 


MADPIN & WEBB 


For a copy of our new Gift Catalogue 












LONDON - GUILDFORD XINGETON BIRMINGHAM MANCHESTER - 
* EANGUIVGH GUASQ0R THE GLENEAGLES HOTEL HEATHROW ARPORT (132-4 CHANEL BOUTIQUE Z6 OLD BOND STREET LONDON WI CHANEL BQUTIQUE 31 GLOANE STREET + LONDON Wi 
: Pamiceceyibndes MAPPIN O WEDB REGENT STREET - LONDON WI GEORGE PRAGNELL LTO JEWELLERS STRATFORD-UPON-AVON 


WATCHES OF SWITZERLAND | OLD SOND STREET. LONCON WI WATCHES OF SWITZERLAND 17 KING STREET MANCHESTER 
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If you must buy shirts, at least buy silk 


Carefully chosen gifts mean men will not have to feign surprise and joy on Christmas morning, writes Nick Foulkes 


et us call it the Thyssen H 
At the end of a televi- 
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cashmere, i 
in the new year. For i 


cardigans try i ‘wear ca Those in search of something a resembles a bulky silver bullet New Bond Street, London Wi. Sulka 
Hackett where they cost about £290. on London’s Piccadilly Arcade, in Loch Fyne at Alexander i i hen in use. 


(072-493 4468), 19 Old Bond Street, 
also branches worldwide. Budd 


Shui xt prac- 
tice is incredibly popular in Hong whom a corkscrew is simply not (071-493 0139), 1A_& 8 Pit 
Kong to Arcade, - London 5 
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an office, draw- era ‘~- which can, of course, be Gallery (071-581 3239), 129 Fulham 
accord: crested selection London SW3. 


Road, 
scopes * ‘The Land Rover Experience: 
@ Kaspia (071-493 2618), 18 Bruton 021-700 4619. Micro Anvika (071-636 
use Place, London W1X 7AH, sells Ira- 2547), 58-54 Tottenham Court Road, 
sunglasses, and non-millionaires onous choice, but Budd have from £5.95. Internet a just nian caviar, Fauchon: 081-795 027% London Wi. Feng Shui Association: 
can afford the £25 price tag. tmearthed some rather fancy two | Another accessory holder to look Micro Anvika, while the service is not be festive without a gadget and Hackett (071-738 8666), 137 Sloane 0273-693844. Feng Shui Society: 
Just as vain men hate people to tone ones in fine French cotton out for is the leather watch case. the oenophile on the ron will cer- Street, London SWL Pringle at Har- 71-935 8935. Swaine Adeney Brigg 
see their reading glasses, real men Lisle from Boilean at £13.50. Made in Italy and available at the as Demon (081-349 0063) for a £12.50 tainly want the collapsible pocket rods (071-730 1234), 87 Bromptort (071-221 2599), 185-186 Piccadilly, 
hate to wear pyjamas. But few At the other end of the scale the Watch Gallery, this is the ultimate joining fee and £10 a month thereaf- corkscrew from Swaine Adeney Road, Knightsbridge, London SWL London WI. Q (071-221 2599), 44 Ken- 
could resist, for example, the thickest socks you are ever likely to riposte to the female's jewellery ter (both prices exclude VAT). Brigg (£45, plus £2 ptp), which Herbert Johnson (71-08 1174), 30 sington Park Gardens, London SW2.. 





into the 







Continued from Page I 


the value of annual 

tion has shrunk from the 
equivalent of $8bn to $ibn. 
with shortage need daquiris, wander in the garden, 


ISK gold, mechanical or 
electronic movement 


Two rolis of bread a day, one 


PraGEl 


JOATLLIER EN. HORLOGERIE DEPUIS 1874 
GENEVE 


ing struggle, a daily series of 
problems which must be 
Tesolved. There is a catch-all 


young willing to stay 
the night after an evening’s 
entertainment. Part of the 
problem is that there are many 
more single women in Havana 
than men; over the years con- 
scription for the Angolan war, 
morrhage of young men to 
Miami, has made available 


An organised 
system of theft 
and resale 
operates in 
almost every 
business 


glass of milk, the other a 


Most societies would judge 
Ramon and Anna's profession 


works. From the sidewalk, 
Ramon tells me, he makes $5 
to $10 dollars a day; in a state 
office or factory he would not 


accepted. 

parents work the street, but 
both steal fram the state. Her 
mother, a cigar roller, smug- 
gles cigars from the factory 
where she works. Her father, a 
petrol-tanker driver, has an 


city block-by-biock basis. 
ly turns over a 
percentage of profits to his 
CDR chief. In its own interests 
the regime tolerates a certain 
level of black marketeering 
and petty corruption - it 
relieves pressure on the state 
to provide. 
Tt also relieves Mercedes and 


Wk 


i 
fi 
[ 
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in and clatter along the Male. dance to American disco 


erted city-centre highway, to 
the 1830 Club. 

Through the doors of the 
dance club lies another world, 
a brave and shiny new Cuba in 
which failure might never 


‘The lies will 

change, but 

the liars will 

be the same — 

the poor will 

remain poor’ 
have existed. 
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music. There is a Tropicana-— 


Style floor show — all sequins 
and legs. Then a fashion show 
— casual opulence and’ legs 
again. More drinks, more danc- 
ing. Mercedes is entranced. Her 
eyes sparkle, rove over the 
clothing, the coloured cock- 
tails, the happy couples. 


downtown 
Havana apartment at a 
bottom prii 


rock- Price. 
Cuba will change fast, he 
assures me. Already the signs 
are there, in the recenttly- 
opened private markets for 
farmer's produce, in a new 

investment fund for 
Cuba, in rumours of foreign 

for the sugar indus- 


“In two or three years all 
this unpleasantness between 
Cuba and the US will be 
patched up,” he beams with 
anticipation. “Investments will 


Teal estate prices rocket!” 
In the taxi back to Ramon 


{ gasping, 
exhausted city and the self- 
assured ease of the 183) Club. 
It all seems make-believe, I tell 
Mercedes. 


She is tired, and bitter, 


the chronic victim's calm cet A 








































From leading jewellers 
throughout the United Kingdom or for your 
nearest stockist please call: drug, fruit ree 
prestige medical research proj- 
_ Some of the denizens lurking ect. Coincidentally, it com- 
the shadows here simply mands a high street value for 
: their its effects on male sexual 
babies, milk powder for their potency. 


Telephone: 071-416 4160 


« ASPREY and HARRODS : 
Sole importer Jakar International Lid. Te: 081-445 6376 Faxc GB1-445 2714 i Sore 9792. 





. Anna acts as a street 














“Gcircles 
elegant 
_avenues 


expensive. Andrew Jack explains 
why vendors are so reluctant to sell 
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self holding instructions for 
Properties w! Prices 






LONDON RENTALS 
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tially 

call.” weigh and a view - absolutely a cirenmstances. “They can =< af and ‘spitting the fees. “It’s oe of agents and architect ticulier, a weekly listings communal es and sone 

“Price: view, e is nothing is going Inowledge of what's magazine. times a concierge. 
Se ee cee a ee eee cee PRinding = Siok Brain ae ote tee, opie eat bee eo? 
D Wi] years,” says. are inner-party cir- are available on Mini- provision of electric or 
tive for Sotheby's International there are always lots of people mare reluctant to lend money. the property cuit and is a question of who tel, the computer information ly-controlled heating can make 
pealty, fa Nexis. Things: have who are r So if they have financial needs . ai yon Stow. Bee easily available to any a ial difference to the 
become more ci ly, Parisians seem ey are having . those more costs. 

Three or four years ago, she reluctant to sell - hence the 4 ummber of aspects make 1 eny& to spare, Paris does offer a Very often, a housing agent Finally, there is the paper- 
says, the asking price for prop- custom of putting their prop- i market starkly dif- small part variety of relocation agencies occupy in a flat for a series work. Landlords often demand 
erty ranged from -F¥r80,000 to. erty on the market at unrealis- ferent to London and other and specialists willing to do of fixed hours in order to play two months’ rent in advance, 
FFr100,000 a square metre ~ tically high levels. Unless cities. isthe [ff of the much of the legwork and hunt host to dozens of prospective possibly some financial guar- 
the obsessive use of dimen- divorce or death duties low level of supply. Paris is a ttl * for available property. The buyers. Those who are inter- antee, and a detailed series of 
wicca s & veliiog point eing, Gemand a wore rapll sale, this relatively all ity, bat slap battle in same appites to the rented sec- ested need to act fast to get references. They may have 
. e characteristics habit seems have one in wi — as many . over bureaucratic hurdles such as 
‘the local yuarket. Now, she market in check a other couniries in continental the French For those with more modest belure the others who are view- your employer to provide veri- 
says, F¥Fr30,000-FFr40, is-. Among reasons Europe — culture of home *. means, search is rather dif} img at same time. fication of your 
sore Hil. the ‘itis ave the disincentives to ownership is fr less dontinant capital ferent. ‘There are property Finding the property is anly On, the other hand, the 

exceptions come. in fs duties are often than in people i adver- 2 small part French legal system does offer 

most popular areas. more than 10 per cent. From rent instead. every agency for itself,” says tising their wares, although first shock is the presentat good protection for tenants 
have additional cachet and a the buyer's. perspective, there Another issue is the very dif- . “They are very particu- generally with far less exten- of the flats. “Unfurnished” once they move in There is 
correspondingly substantial are also tortuous legal hurdles, ferent infrastructure for selling lar who they share sive networks than the chains means just that. Very often one consolation. To protect 
Premium. They include Ave- including a cumbersome pro- , Which can make the ? ae eee ame ee. tle is left in place except the people from the bitter winters, 
.... Rue Gabriel,, Avenue Mon- -.cess to prove title. But Higbee bunt extremely. iting. “There is a gap in the mar . The French often seek . electric sockets’ - if you are by law ino one. can be. svictsd 
" daigne and d'Orsay. says she is now begining to ‘There is a tight network of ket for the sophisticated level ctr thrungh toe cotimane otf lucky. between October and March. 














LIVE IN SPLENDOUR ON RICHMOND’S RIVERSIDE 


Apartments « e Townhouses e Penthouses 


An exclusive and secure new development for completion early i in 1996, 
with stunning views of the River Thames, in a convenient location. 


° Underground car parking . 







| A ee (UK) LAND 
Sales Office: Iau_DEVELOPMENTS PLC 


Tel: 0181 744 0113 








¢.24 hour security.and resident porter 
“ Spacious units and excellent specification 
e Show apartments open for viewing 










Tele Agents: 
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PAUL JACKSON 


AUCTIONEERS AND ESTATE AGENTS 


. BEAULIEU RIVER, HAMPSHIRE 






RIVER CONON 


RECORD 1,636 SALMON & GRILSE 
CAUGHT ON THE BRAHAN 
BEATS 

Opportunity to purchase a prime week's fishing 
(in perpetuity) in September for a full unit of 





Connaught House 

Marble Arch, London W1 

Situated in an unrivalled location overlooking Hyde Park 
and Marble Arch a superb selection of linagy 1 and 2 bedroom 
apartments to be let fully furnished. 


four rods rotating over the three beautiful 
“fly only” Brahan beats with 33 named pools. 
Average 3 year catch: 1,331 fish. 

Average 3 year tenant's weekly catch for these 


‘The flats have air conditioning, 


exceptionally high quality furnishings 4 rods: 27 fish. 
including carpets and curtains, new laa Fixed price for unit of four rods: 
fitted kitchens and win TIMMS” _| £160,000 (ex. VAT @ 17.5%) 


all appliances. 


! and (and company 


Savills, Brechin (0356) 622187 


=" Contact: Roddy dAnyers Wills 


porterage. 
From £255 per week. 


[ AFRICAN GAME | 
EU hs 





Centre of Monte-Carlo 
4 room apartment 
223 sq. m. 
ENTIRELY redecorated, 
spacious living room & 
dining room overlooking 
the Casino, fully 
equipped kitchen (149). 


SOLE AGENTS 





INTERNATIONAL PROPERTY 





DIANI BEACH, KENYA. 






YOUR TAX 
HAVEN HOME 


Contact Kris tel. (UK) 081-741-8210 
(evenings) or fax. 081-741-5252 





BURGUNDY. Wide variety of properties 
evalabdia in al price ranges. European 





Bougain Wiles, Dial Beach Kenya Property Seerch. Tela (285 eg0881 
Apts from £76,000, chalets from 
250,600 in the beet foators. Tho Sass \ AGEDI 
pants, de Lara & Pins. Tat 081 742 0708 & 
WORLD OF PROPERTY MAGAZINE 
The best & biggest. For your FREE COPY | 7/9 Bddes Moulins MC 98000 Monaco 


‘Tek 081 642 9000 Fenc O81 542 2737 








FRENCH 
oid, new £ sid pempartes, legel coun tr, 
ey «GUERNSEY! S&COMPANY LTD 4 
yo EE wr rere EO ‘& Pour Por Ore of te 
telat independent Extats 
‘We 0681 746, Fax O8ET 713872. 


COSTA DEL SOL PROPERTEIS Marella 
Odices, For infonnation & Price lst ring 
‘OBT 903 S761 anytime. Fax 2559 


BS HoSaee. POSESTTGEGS STAT. oPUTET ooP RERTABERE 


<<agd <COD URERSSPCOUPTOPRER 
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Barry Philips, proprietor of The White Horse, in Chilgrove, West Sussex 


The Lebanese wine might | 
be interesting, sir 


Nicholas Lander checks out the trends in restaurant wine lists 


f | were to venture an opinion on 


the individual prices of their menu 


ated by the fact that, as we have 
become more knowledgeable about 
wine, many find it easier to impress 
with the wine list than the menu. 

The expensive ingredients on any 
menu — truffles, oysters, caviar - are 
an acquired taste. Many people do not 
not eat them because they do not like 
them, an attitude that would not 
change even if someone else were pay- 
ing. But any lover of Chardonnay, used 
to drinking a restaurant’s £15 offering 
from California or Australia, would not 
say no to an offer of a bottle of white 
Burgundy from Coche-Dury or Niellon, 
at £50 to £60 a bottle. 

And a top sommelier and an expen- 
sive bottle of red bordeaux, burgundy 
or rhéne bring with it their own thea- 
tre. Over the past decade chefs have 






sommelier 
and an 
expensive . 
bottle of red 
bordeaux 
provide their 
own. theatre 





wine appreciates in the bottle. The 
point is clearly made by Barry Philips, 
Proprietor of The White Horse, Chil- 
grove, West Sussex (024399219). 

He says: “As the top wines continue 
to escalate in value (due primarily to 


inchides not just the wines but assis 
tance with the writing of the list and 
staff traming. To discover which wines 
restaurants have been selling and what 
restaurateurs think we will be drinking 
in 1995, I trawled five of the UK's finest 
wine lists: 


@ Penhelig Arms, Aberdovey, Gwy- 
nedd, Wales. (0654-767215). 

This seemed the logical place to start. 
A wine list created by the sheer enthu- 
siasm of its proprietor, Robert Hughes, 
in a hotel that has no business accounts 
and where personal money is carefully 
spent. Hence, house champagne at £3 a 
giass - a price not seen in London for 
some time. 

Australia, especially Bailey's 1988 
Cabernet Sauvignon, and the . 
particularly wines from Seguret and 
Sablet, provided Hughes’ customers 
with their best value in 1994. 

From Spain the white Murrieta and 
the red Contino were very popular. At 2 
recent tasting of red burgundy there 
was not much enjoyment among the 
guests until it reached a cost price of 
£15 per bottle. 


1990 have been well received but this is 
the place for claret lovers in 1995. 
Hughes will be listing several wines of 
the lovely 1982 vintage ~ Malescot, 


vogue this year: anything in half bottte: 

and port by the glass: New 
Zealand's Cloudy Bay Sauvigaon Blane, 
which proprietor David Pitchford can. 
not buy enough of and Chateau Musar 
1981 from the Lebanon. Surprisingty 
popular have beca Hamilton Ruseell’s 
Pinot Noir and Louisville Farms Char, 
donnay from South Africa. 

In 1995 the Pitchfords - David cooks 
his wife Rona serves - will be booking 
for good value wines from Chile, Argen- 
tina and southern France, convinced 
that the French are waking up to tem. © 
petition at the lower end of the market, 


m Normandie, Elbut Lane, Birtle, Bury 
BLO 6LT. 061-764 3869. . 
A list, that proprietor Max Moussa 
explains, has no trick with wines “in 
vogue”. Max, and his sister Joanna who. 


from suggesting relatively unknown = 


age of good quality grapes, will not Wal | 
to a huge rise in prices. fo 


m The Fifth Floor, Harvey Nicbols,: 
Knightsbridge. London SW1. 071236 
. Monday © ings b eee 
ing on evenings by thi-compa 

ny's policy of charging shop pricég 


Ld 
no mark-up. Among white wines; New 
Zealand, the Loire and Burgundy: letre 
been the most popular sources Ditt the 
surprise of 1991 has heen that'mére 
Harvey Nichols customers are drlaktng 


Thierry Dumont, head sommelier, © 
betieves this is due either to; hesith 





mw Read's, Painter’s Forstal, Near Fay- 
ersham, Kent. 0795-535944, 
A catholic range of wines has been in 

































he annual auction of 
the Hospices de 
Beaune’s new wines 


last month provided 
the first opportunity of assess- 
ing the quality of the latest 
vintage. The results showed 
the trend in prices, although in 
the market they tend to fuctu- 
ate less than at the auction 
where they are influenced by 
charity and publicity factors. 

For the fast four years prices 
at the sale and the reputation 
of the wines have been falling: 
with total receipts from an 
unreasonably high FFr29m 
(£3.44m) to a disastrously low 
FFr10.9m last year. Something 
had to be done. So a new cuvier 
- costing FFr25m - was built 
in a suburb of Beaune, with 
stainless steel vats and an 
underground cellar that resem- 
bled the new ones in Bordeaux, 
such as Pichon Lalande's. 

No less important, Andrew 
Porcheret, the wine maker who 
used to supervise the vintage, 
was retrieved after six years at 
the Domaine de La Romanée- 
Conti. He organised this vin- 
tage much more strictly, dis- 
carding 15 per cent of the 
grapes and reducing the yield 
to around 25 hectolitres per 
hectare, compared with a nor- 
mal 35 to 40. 

But even Porcheret could not 
control the weather and, as 
elsewhere in France, hopes of a 
great vintage were blasted by 
two weeks of rain in mid- 





Wine: Burgundy’s vintage 


Good but not great 


September; but two fine weeks 
followed. 


Flandres. 

Overall, the new Hospices 
wines have good colour, are 
well-balanced and fairly light. 
After a prolonged fermenta- 
tion, the reds had not under- 
gone the second maloiactic fer- 
mention that reduces the 
acidity, and so were difficult to 
assess. The whites were still 
cloudy with unfermented 
sugar. 

Generally, however, the ‘94 
whites are considered better 
than the reds, whereas it was 
the other way round in 1993. 
One experienced merchant said. 
that the '94 whites may tum 
out almost as well and similar 
to the outstanding ‘92s. 

Success for the reds will 
depend on severe pruning in 
the winter or pruning of the 
bunches in the summer, and 
strict selection at the vintage. 





As usual there has been a good. 
deal of over-production. 

An indication of the care 
taken at the top level of the 
whites has been given by the 
two largest properties in the 
seven-hectare Montrachet vine- 
yard: the Baron Thenard/ 
Remoissenet and the Marquis 
de La Drouchin Guiche. 

The former made only 24 
casks compared with a normal 


lively market. For the '985 it 
barely started before Christ- 
mas but this year it began in 
September for the ’S4s, and is 
already half over. In the lower 


level white appellations, 
including the Cote de Beaune 
whites and Pouilly Fuissé, 
almost all have been sold. 
Consumers need not panic as 
there is no en primeur selling. 
Currently prices in the Cate de 


Beaune 


Meanwhile, the obvious vin- 
tages for consumers to buy 
from merchants who specialise 
in burgundies are '92 for 
whites and, next year, the 
excellent '93 reds and ‘93 
whites that will turn out as 
attractive wines, probably for 
early drinking, while the more 
esteemed years are left to 
mature. It is hoped that the 
Burgundians have learnt the 
lessons of the recession for, as 
a leading Beaune merchant 
said to me: “Low prices feed 
the recovery, high prices lead 
to disaster.” 


Edmund 
Penning-Rowsell 


This used to he the practice 
in the early days of the motor 
car — a soothing and admirably 
sensible “one for the road”. 

The recipe which follows 
comes from Shaun Hill's Gid- 
leigh Park Cookery Book (Cen- 
tury £15.99), one of my fayour- 
ite books by a chef. 

Hill left Gidleigh Park last 
summer and is now in the final 
stages of putting together his 
own restaurant with rooms. 
The Merchant House, Lower 
Corve Street, Ludlow, Shrop- 
shire SY8 1DU (tel and fax: 
0584-875438) should open its 
doors in time to celebrate the 
New Year. 

As Hill points ont, success in 
this dish depends on careful 
preparation: the cooking is 


easy. 
It will concentrate the mind 
wonderfully, he suggests, if 
Regredionts in font ef foo as 
i i in front of you as 
you work. Carelessness will 
prove extremely expensive. 





Cookery 


Tempting — 


terrine 


TERRINE OF 
DUCK FOIE GRAS 

(serves 12 — very generously I 

would say) 
Three duck foie gras (totat 
weight about 4lb); 5 fl oz port; 
2% fl oz Armagnac; 10 fl oz 
chicken consommé, salt, pep- 
per and nutmeg, 

As soon as you take the fiv- 
ers out of the fridge cut each 
one horizontally into three or 
four slices. These livers have a 
high fat content, and become 
very soft when not refriger- 
ated. Leave them for about half 
an hour to warm slowly to 
room temperature. 


_ Season each prepared slice 


After each layer sprinkle 
with the Armagnac and port. 
Use decent port - a 10-year-old 





tawny is fie. Words like ruby 
or vintage character on the 
label often mean nasty and 
coarse, and represent a false 
economy when you consider 
the cost of the foie gras over 
which you are pouring it. 
Cover and refrigerate the ter- 
rine for 6-8 hours or overnight. 


The livers will absorb most of 


the port and brandy and 
become firm 
Place the covered terrine in a 
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hefs will not sit still 
in their kitchens any 
more. Every month 


some luminary of the 


Profession fies in, while 


another flies out. Often they do 
more harm to their reputations 
than good: it takes a while to 
Get used to a strange kitchen, a 
different brigade and the prod- 
ucts of a different market. 
Occasionally their appear- 





{THE CLARK TRADING COMPANY | 

ttre pleased 13 present small selectuon front their 

Mail Order Menu | 

Mugusce Cyprcen Fute gras or Cactar 
ane 

Susotte with finest Spartsh saffron 
eae 

f Semarte Kam e Btsstonda ds togfiern fl 
e2t 

Pasts with pesta Genovese 

bee 

Cessoulet ‘Pingon! au confit doe 

Or Od du vin 

wee 

‘Balsamic vinegar catre singin olive of 
son 

| FOR A FULL MAIL ORDER LIST | 

f PLEASE WRITE, i 

TELEPHONE OB FAX, 
{7 SOUTHBROOK ROAD, 
LEE, LONDON SEI2 8LH. 


‘TELEPHONE: @181 297 9937 
FAX: 0181 297 9993 


















The signature of a ‘film star’ chef 


Giles MacDonogh meets Sirio Maccioni, a cook who has remained true to his Tuscan origins 


ances have a fraudulent side, 
such as the visit by an Aus- 
trian chef who went home 
after the press preview leaving 
a monolingual skivvy to cope 
ails a kitchen full of Pakistani 
chefs. 

Last week it was the tum of 
Sirio Maccioni, owner of Le 
Cirque, New York's most chi- 
chi restaurant, to visit London. 

He did not come alone. He 
brought Sylvain Portay, his 
chef, Sottha Khunn, his Cam- 
bodian chef de cuisine who has 
been described as the restau- 
Yant's “secret weapon”, and the 
pastry chef Jacques Torres. 
Anything they lacked in the 
way of culinary muscle was 
provided by Paul Gayler and 
his team at the Lanesborough 
hotel. on Hyde Park Corner. 

For a week, diners there 
could enjoy some of the three- 
star restaurant’s signature 
dishes, such as the delicious, if 
simple, paupiette of sea bass 
wrapped in thin slices of potato 
and served on a reduction of 
Barolo wine; or the ostenta- 


tious (very New York) ravioli 
of foie gras thickly scattered 
with bite-size pieces of truffle: 
or the amazing desserts, one of 
which takes the form of an edi- 
ble kitchen stove; or the creme 
brulee, which now figures on 
the menu of Paul Bocuse’s res- 
taurant in Lyon. 

Possibly even more delight- 
ful than the food was Sirio 
Mactioni, a man who has trav- 
elled a long way from his ori- 
gins in the Tuscan spa town of 
Montecatini. Montecatini was 
useful to Maccioni in two 
ways: firstly, it was at the 
height of its reputation as a 
spa when he was a child, and 
the great and good were often 
to be seen taking the waters 
there; secondly it was also the 
birthplace of one ivo Livi, a 
™man who was rather better 
known under his nom de 
guerre: Yves Montand. 


His grandmother, anxious 
that the boy should learn 
something of the language of 
his new land, used to summon 
him upstairs with a cry of 
“Yves, Montes!” Montand, 
therefore became his name as 
he rose to preeminence as a 
French singer and actor. 

Montand was already a 
famous singer when Maccioni 
decided to leave home and try 
his luck in the Kitchens of 
Paris. Montand had told him to 
use his name in his application 
to the Plaza Athénée Hotel, but 
Maccioni did not know that his 
friend was not called Livi in 
France and was struck by the 
indifference of the hotel man- 
ager at his interview. He was 
told he could come back when 
he spoke French. 

The ever-watchful Montand 
found him a job as a stage 
hand at the Follies Bergétes 
where he met Edith Piaf and a 
bevy of dancing girls. Two 
weeks later he returned in tri- 
umph to the Plaza Athénée. 

French food was in its post- 


war doldrums when Maccioni 
started at the Plaza Athénée. 
He remembers how the chef 
used to cook by the book: 
“This sauce is a little runny. 
Put some flour in it.” 

From the Plaza Athénée 


French food 
was in the 
post-war 
doldrums 
when 
Maccioni 
started in the 
Plaza Athénée 


Maccioni moved to Germany, 
then returned to Paria and 
Maxim. He was waiting for the 
chance to work in Britain. A 
restaurant in Fleet Street had 
offered him the job of maitre 
d’hotel but the position was not 





ready. Instead he went to New 
York and became maitre d'ho- 
tel at the Colony, then the 
ae restaurant in Manhat- 


Life magazine commented 
curtly: “The new maitre d'hotel 
would be very good if he could 
speak English.” Montecatini 
helped him once again: as he 
surveyed the tables under his 
charge many of the faces were 
already familiar to him from 
the spa. All his customers 
fought for the possession of the 
best table. He put cards in his 
pocket: “yes”, “no” to indicate 
to the likes of Frank Sinatra, 
Onassis or Niarchos whether 
they were in luck that day. 
_Niarchos believed in getting 
his own way by the liberal dis- 
tribution of $100 bills. Occa- 
sionally even baffled members 
of the public were tipped as he 
sailed out of the restayrant 
after a heavy lunch. 

, Frank Sinatra became a fam- 
ily friend. When Maccioni's 
first son was born, Sinatra was 
at the hospital with a silver 


cup for the boy engraved with 
the legend “To Mario from 
Francis” 


tn 1974 he opened Le Cirque, 
and bas had the rare pleasure 
of seeing his New York restau- 
Yant remain at the top of the 
fashionable tree for two 
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“There's someone on the tele- 
phone for you. He says he's the 


president he rang Maccioni: 
‘Here's Ron, are you coming to 
Tay inauguration?” Maccioni 
Was temporarily nonplussed: 
“Yes, I come to your corona: 
tion.” There wasn't a hotel 
room to be had, but Maccloni 
got a room and a driver, even 





In spite of his film-star statis 
in the US, Maccioni has few 





soup. He remains resolutely. 
and true to bis orf 

Gay br entered te kee 

wi euip! no 

chefs, he replied: “I didn’t 
were any,” ; 

W@ Le Cirque, 38 Eost sith 
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FOOD AND DRINK 


Goldilocks and the coffee shop 


-Kieran Cooke considers an essential part of south-east Asia street culture Roos cone ene 


demonstrative clearing of his pas- water. Oil is heated, garlic and weekend's horse racing, the cleaver The toilet is out at the back, about three hours drive north of 
2 Chinese-run corner coffee sages, making expert use of a spices thrown in. The noodles fol- jrmps at lightning speed, cutting through the kitchen area. You Kuala Lumpur. The Kedai Kopi 
“ 0 nearby spittoon. Every so often, he low, an egg is cracked and, all in portious which are swept on to notice grandma sitting ina corner, Kong Heng in Ipoh is one of the 
Asia street culture. Those without opens a drawer and counts through one lyrical movement, the shell plates, along with a helping of taking the roots off a bucketful of oldest such establishments in the 
taste and the nouveau riche might wads of banknotes, his abacus lands expertly in a faraway slops chilli, for chicken rice. bean sprouts while rocking a baby country, and one of the noisiest. 
Yendezvous in hotel lobbies — but clicking away. 5 bucket, A separate waiter takes arders swinging from the ceiling in a People come from miles around to 
The Americans might think they for drinks. Home-made barley sting. Sons and daughters crouch taste its for fan — a rice noodle 
ims fool J. served with thinly-sliced prawn 
and chicken. 
The Vatican - no one knows how 
it came by its name - js still on the 
corner in central Kuala Lumper 
but Goldilocks is no more. He is 
probably serving Black Label at the 





been refurbished and air-condi- 
tloned. Cleanliness has replaced 
character, No old men in shorts and 
singlet ts there. 

To appreciate real coffee-shop 
culture and food, go to Penang tn 
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v man, ture. Coffee is served in thick, 
Pitch, across the room. Those with slicked-iown hair and a ciga- chipped cups. The aficionado pours rough and ready — but 
to the experience have been rette dangling from his lip, lifts a the contents into the saucer toletit chea 
known chairs in cooked chicken from @ hook. The -cool, then slurps away like a con- $1.50. 
shock. i Chinese cannot understand the tented cat. South-east Asia is developing fas- 
Pause to listen and the sound is ter than any other region in the listening to a voice saying “Roger, 
5 devastating. The hiss of noodles world. The hammer of progress is over and out.” 
a _ A cleaver chops down the bird, being sucked into a hundred flattening many of the older coffee m The Vatican: on ihe corner of 
out from backside to neck. Each side is mouths. Kids screaming, food shops, turning them into multi- Lebuh Pasar Besar and Jalan Hong 
» One split again. Then, while taking orders being fired off Hike machine- storey car parks or shopping com- Kasuri, Kuala Lumpur; Kedai Kopi 
5 L The wok is three orders and carrying on acon- gun bullets, irucks and buses hoot- plexes. Kong Heng: on the corner of Jalan 
Occasionally, he laches into a scrubbed with a bamboo brush and versation with a friend about last ing past outside. Coffee shops in Singapore have Leech and Jalan Station, Ipoh. 
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- Food fit for the 90 


We talk of healthy eating or 


In the course 
of a week 

we learnt 
more than a 
dozen 

local dishes 


while vegetables assume a role 
all of their own: mostly auber- 


were not. A fella di verdure at 


‘gat early three centu- Alberobello and Locorotondo. lovely old masseria, a noble cousin of the Californian Zin- 
ee shale Roar Ties ago a German Food is in the purest modern farmhouse surrounded by ven- fandel. 

Rang Pinot Nia hoz, art historian called idiom: bunches of wrinkled erable olive trees often many | Cookery weeks are also holi- 

New Zedlant Karl Friedrich von tomatoes are suspended from centuries old. days and there was plenty to 

od Rumohr laumched an attack on the rafters, drying, not so The participants are lodged do besides cooking. The coast 

the elaborate cooking styles of much in the sun as from the in two-room apartments cre- is 10 minutes away, and mer- 

ee f the French court. heat of the kitchen; chillies add ated out of the fabric of the old —_cifuliy untrammelled by sinis- 

He proposed that we return their fire to the pot; then there building while the courses are ter holiday camps. Ostuni was 

mige to the simplicity of the ancient is garlic and oregano, basil and held in a templelike building 10 minutes in the opposite 

ot Greeks and take a keen look at rocket, and olive oil with sim- at the end of a formal garden. direction and little excursions 

he Viteh Floor, bari the way food is prepared in ply everything. On the coast In the course of a week we took us to both Lecce and 

br Lonilun sw Italy. Today we are all you subsist on fish. Meat is learnt more than a dozen local Alberobello. 
5 os) Rumohrs. Scarce, Local pasta omits eggs dishes and one or two that Nor did we feel cut off in the 


masseria. The house becomes a 
restaurant at weekends and 
many important local func- 
tions are held there. After mid- 
night in particular, the place 


Pietro the balladeer took 2 
particular interest in Austra- 
lian women (Devo pizzicare 
Matilda!) Lilo, the night 
watchman, liked to mix him- 
self a midnight snack of acqua 


hardly surprising 
gines, courgettes and bell pep- just across the Adriatic. sala a mixture of dry bread, 
ii One of my favourites was red onions, olive oil and sea 
stuffed mussels. We made the water, and just as nasty as it 
sounds. 
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The local carabinieri were 
also regular attendants at 
i ; these nocturnal revels along 
involtini from swordfish with a bevy of lesser players. I 
veal. The latter was have not had such an enjoy- 
May, June and Sey stuffed with raisins and pine able week in years. 
July and August it is simp 3 i : 


ly ; 

too bot and Susanna and her something from the North Afri: i! Information. Details are 
team move north to her other can coast, a few miles to the available from Susanna Gel- 
school in Umbria. In Apulia south. : metti on 081-208 0112. The price 
she is assisted by Tonino | We made a sort of Apulian is £995 for the week inclusive of 
Punzi, joint owner of the Borgo cottage pie with lamb, potatoes flights and full board and lodg- 
Antico restaurant in the mag- and Parmesan cheese and ig. Extras are £12 travel insur- 
nificant whitewashed-walled made plenty of cakes which ance and the price of a cheap 
city of Ostunt. went down well with the local meal in Ostuni or Lecce. 

The courses take place afew passito wines, and the sweet 
miles away from Ostuni in a Primitives, made from a close Giles MacDonogh 
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Gelmetti’s Apulian Ci 
Weeks, These take place in 
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WINE MERCHANT OF THE 4% 


ENJOY A DROP 
BEFORE YOU EVEN OPEN 
THE BOTTLE. 


i 2 Gne of Robart Freson’s photographs from *Savouring ttaly®, edited by Alexandra Arrowsmith, now in paperback from Pavilion (£15.99, 254 pages}. 
_ ‘7. it@n age when food photography is an art form in itself Freson’s pictures are of the highest order. An evocative and inspirational book which 
: , periectly captures the atmosphere of regional cooking 





Appetisers 


... Sainsbury muscles in 


ore evidence, if it mometers (£7.99) and soufflé Brochures giving the product mi, £6.50), truffle oil (250ml, 
were needed. of dishes (Gin £7.95) to saucepans range are available in the cook- £6.75), aged balsamic vinegar 
supermarket (from £29.95) and steamers shops which have opened in 11 (£14.95), Cipriani pasta (egy 
power comes this (£39.95). stores, mostly in and around tagliolini is delicious at £2.50 
\- ‘eek from J. Sainsbury which Kitchen equipment names London. There are plans for for 250 grams), carnaroli rice 
“4 ing in ialist include Le Creuset saucepans, further expansion in the new (500g, £1.50), and dried fruits 
’..$okery equipment and delica- Emile Heury ovenware and year. x Tanging from blueberries (125g, 
* sen trade with new product Apilco white porcelain. Sains- In its Special Selection food- £2.45) to Medjool dates (125g, 
: cookahope will seilioe tuchttiog. srasnn tea be stocking oots 1 futing: ir Sa 
its new will sell textiles including aprons, tea si i inclu = Ory 0 
verything from meat ther- towels and oven gloves. chilli and garlic olive oil (350 right combination of price and 


quality your friendly, corner 
a= shop deli has serious cause for 
Loto ED ae 
— i .) 
ade i” 
Ze: Plezse telephone 
“s Patrick Wilkinsua 071-207 1945 
ae ar Fax: O71 284 

















concern. Jill James 


™ Visitors to the Geffrye 
Museum in east London fram 
December 8-10 will be able to 


TOT aS 





WANTED __ 
‘We will pay auction hammer prices. 





The museum, which speci- 
alises in the history of the 


















FOR SALE 
VINTAGE PORT 


















































# CRU CLASSE CLARET I coat ee 
ae ete: OF COWBRIDGE {| Period morsels will incinde 
Pept piece FOR SALE FINE FRENCH carrot cookies, potato floddies, 
i . & ITALIAN WINES prune rols (sic) and sticky eity 
i{ SECKFORD WINES DARROZEARMAGNACS fi | eres wal) bon Ce cat 
{ | Tels 0073 626072 Fax: O€73 20006 TEL: 0146 774840 y | frye Museum, Kingsland Road, 
o | Pleghe phona for price Het. FAX: 0446 775253 ; i Landon £2. Tel: 071-739 9683, 


Marilyn Bentley 
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Tranquillity and 
calm in an old 


imperial city 


Angela Wigglesworth on the shores of Lake Constance 


t is net unusual to find a 
bible by your bedside in a 
hotel bedroom, but at the 
Rega Park Hotel, in Const- 
ance in southern Germany, 
there was a little paperback book. 

“Dear Reader,” writes hotel man- 
ager Karl Heinz Reinheimer in the 
preface, “a hotel is more than just a 
place to spend the night - it is also 
a cultural setting. This claim is one 
we feel obliged to honour.” And he 
does it with this little book of short 
stories in German and English 
which he says, in a PS, he would be 
happy for us to keep as a souvenir 
of our stay. 

Tcould not find Herr Retnheimer 
to congratulate him on his original 
idea as well as on his tranquilly 
furnished and calm boil, where the 


stone's throw from the shores of 


Constance. 

There cannot be many lakes in 
the world from which you can 
safely drink the water, but this is 
one of them. In the 1960s a journal- 
ist decried its polluted state and 
everyone woke up to the fact that 
something had to be done. It was. 
DM2m were spent cleaning it and 
now the water is not only drink- 
able, but home to 35 different types 
of fish. 

Bordered by Switzerland and Aus- 
tria, the lake is the largest in Ger- 
many. The Rhine flows into the 
south-east corner (where Switzer- 
land and Austria meet), and old 
Imperial cities, castles and monas- 
teries cluster around its shores, the 
Swiss Alps glittering in the dis- 
tance. There are wine and fish festi- 
vals, a Nightgown Carnival where 
children process through the streets 
in nlghtenpe and long gowns, ana at 
Bregenz, on the eastern tip, opera is 
produced on the largest lake-stage 
in the world. 

The biggest town on the lake and 
the only German one on the south 
~~ is Constance, a city with 

eval buildings, a 19th century 
Breas promenade, and statues 
depicting the city’s legends in just 


their own lanes and 300,000 a year 
travel the route around the lake. 
In the early 15th century the his- 
toric Council of Constance was held 
here and made it the only town in 
Germany to have elected a pope. In 
the second world war, it escaped 
allied bombing by keeping its lights 
on at night so that British and 
American pilots could not tell if 
they were flying over Switzerland 
or Germany. 
Balt one a city ue, ee 
there were 55,000 registered boats 


Some 700 
prostitutes 
were employed 
during the 
Council of 
Constance to 
keep visitors 
happy 


on the lake - people buy boats 
instead of cars, he said. Today, 
there is a conflict of interests 
between environmentalists and 
motor yacht owners, and as every- 
thing has to be discussed between 
three countries agreement is hard 
to reach. 

The people of Constance seem to 
have a relaxed attitude to life, but 
their dialect is one even North Ger- 
mans have difficulty understanding. 
“At first you may think they're not 
very gentle, maybe angry,” said 
Ralf. “In fact they're just shy and 
when they, open themselves up 
they‘re very cordial. They like to sit 
by the lake, chat a little, be comfort- 
able and take life easily.” 

The city's history is illustrated in 
the cloisters of the Steigenberg 
Inselhotel, a former Dominican 
monastery. Here, wall paintings 
show how the town was ruled in 
turn by bishops and merchants, 
became part of Austria, was 
stripped of its privileges by the Aus- 


trian Emperor for wanting to be 
part of Switzerland and then, 
thanks to Napoleon, became a 
Baden town. Count Zeppelin was 


putting it up one dark night at the 
harbour’s edge. 

It is a revolving, well-endowed 
lady with a pope in one hand, a 
king in the other, and commemo- 
rates the 700 prostitutes employed 
during tas Counell of Constance. to 


town of Lindau, linked to the main- 
land by a 210-yard causeway. A Free 
Imperial City of the Haly Roman 
Empire in the 13th century, it is a 
bustling holiday resort with tiny 
specialist shops; narrow-fronted 
(there was a tax on the width of a 
building), pastel-coloured half-tim- 
bered houses, boats chugging in and 
out of the harbour, a 15th century 


A puzzling thing about the lake- 
side town of Meersburg is that, 
according to the local tourist board, 
15m tourists a year pour in for a 
day, but few stay the night 
although there are 2,000 beds to 
choose from. 

It is strange because it is a 
delightful place, built on a steeply 
wooded hill Its immaculate cream- 
walled, dark red-timbered houses 


a 

co 
‘lake Gocotanwar thors Gerivt Ga bosity olin tate Worl fron wii you Glen esely drink tse waker, bist fits ia tess theca 
houses a Dornier aircraft museum, 
one of nine museums in the town. 


ee at bane tn tee cary 
century. 
lake 


tonic kni; 
In this century it was given by 
Prince Wilhelm af to bis 
4 son Count Lennart Bernadotte, now 
84, who has transformed it from the 
are a it had fallen into, to a 

















summer, a Palm House with 1,200 
orchids, animal flower statues, and 
im 16 different gardens, millions of 
tulips, daffodils, hyacinths, rhodo- 
dendrons and roses. . 

Although the island of Reichenau, 
three miles long and also linked by 
@ causeway, was once a religious 
and cultural centre, it is now 
known as Tha Vegetable Island. On 
@ summer day -more. than, 1,000 
















































about every corner. Cyclists have 

















HOLIDAYS & TRAVEL 
SPECIAL INTEREST 











Getting lost 
in Gotland 


dialect, similar to Icelandic. We 
sat and chatted on a nearby 
beach among dramatic towers 
of limestone. These rocks have 
been naturally sculpted into 
peculiar shapes and can be 

found on many beaches. 
We left Faro for Katthan- 
a former fishing vil 


lage on the east tip of Gotland 
where international fashion 
magazines photograph their 
models and dress up locals as 
fishermen. 

Admiral Bodisco led an eat 
lier invasion, in 1308, by a Rus 
sian fleet. Four of Bodisco’s 


HOTELS 





i a : wedes go to Gotland to 
FOR BOOKINGS ONLY CALL. x E get lost. Although the 
ancient Baltic island 

0345 300 Fra bg hati it belongs to Sweden, 
a ; ee ; Gotland is as Swedish as Wales 
the limestone outcrop 7,000 
mainianders 












With "The Rail Shop" you are assure 
service, including same-day m Ses elLG 






Visby, the only city on the 
island, has an airport but I got 
there by ferry, five hours 
south-east of the Steckholm 

























' CONCORDE to BARBADOS 


LUXURY HOLIDAYS AVAILABLE 


@ nights with half-board, 1 partial massage and 
1 free dinner at «Romeo & Jatia» 


per person donhle-room occupancy starting sEr. SOS-— 



















an independent republic ring 
the city centre. Once there 






















a cupboard above a black. 


WEEKEND SKIING smith’s oven. Days later Bod 
























































pPecialists DECEMBER °34+ TO APRIL '9S 
we organising te flexible Royal, King Valdemart Atter- isco discovered him, cooked to 
<ahort breaks usin, 7 NIGHTS FROM £1975 TO £4965 alan fils acl enor sin wi dag of Denmark them , 
cStgorste beoliaee orn Cee 502i “rent nge’ mania oot tigen a saa seed fg’ | | plundered the city. Legend |g OWedish law 
TELEPHONE: | oe ‘space, transfer t0 and from the train station , ski husses uo the funicular stations says a virgin let him it 
Tamme | Botswana, Kenya, Nanibis, 24 Nicholas Strect, Chester CHt1 ZER i the valley, oe of pac wassportaon wed bes. gates. ARerwards locals buried allows you to 
Ae ae oem ‘The Steigenberger Belvécdére team is looking forward to your call! her ative in one of the city pitch your - 
i babwe. walls where, apparently, 
WEEKEND SKIING wat jon tacts by vance 3 “ Ms tent or tepee 
aris on fone or by venice ST. LUCIA a Visby is hardly a dead place, 
f ieee however. This is Sweden’; 
WITH THE EXPERTS Bene canoeing, golf in the J ‘8 wild on any 
More choice for pleasure or wine route, relaxing Superb villa, panoramic} ct ee a Sy Ak caut iter. lic 1 d 
businese. Fy ary dey for ogee position,3 STEIGENBERGER Giitgiveddtneleniter | PO 


any number of days. 
White Roc Ski 071 792 1188 
ATOL & AITO 


BELVEDERE 


CH-7270 Davos Platz 
Tel. 0104181 415 60 00 - Fax 0104181 415 60 01 


63 Steigenberger reservation service: call oll ree 0800-89 88 52 


sw7 3LQ Jes/baths, staff, 
Tet: 071 5910300 [L@|I oe : 
Fax: 071 591 0301 






pool. Attractive rates. f 
Brochure. 


way | 02010270809 Fo 





patronsgarden Borgvik Pen 
sionat and Restaurant by 
owner Bjorn Hakansson. Hap- 
pily, it is not the same oveD 













ACCOMMODATION 





















FLIGHTS special rates at 
ses ands an a ocber rasores 
SS 
(Gan us to create your ideal sate. Austrafia the holiday of « Hfetume. 
p zor 0284 762255 
ABRICA Travel Portfolio 
r samona 73 Churchgate St. 
EXCLUSIVE RARBADOS Bury Sc. Edmunds 1733 [RL 
ifton House, Ks WASHINGTON giers an Srabere ABTA C3456 (G. 
Sam FRACISCO 
pense 
SARARE 
mous Komc ADVENTURE 
irercaa SAILING 
AD Hf you are booking for a global platform to promote your Traval Brochure next year, 
Toxo HAY BLYTH {6 off advortame safing Come , 
. you need look no further than the Weekend FT Travel Brockere Guide. 
We ‘and join hin, Cal 0579 348967. te wa ction 
A reederahia of crs. meer. wortanics with 104 of cux feeriers 
having taken @ holidey abrosd months.* 
GERMANY ; ; : 
*  Afree brochure reply service. 
GERMANY Daily low cost fights. Tot O74 = Achance t reech on extremely sffluant audience with 49% of 
836 4444, VieatAccons ABTA 0086, ATOL Weekend FT readers eaming in exceas of £35,000 per annun** 
2277 IATA Fall Passes & Car Hire. 
For further datefia please call 


Allson Prin - 072. 372 3576 Graham Fowles - 072. 873 3218 
Fax - 074 873 3098 the distance, It 

was a dices Geavian Moped - 
and its driver, John Ollson, a 
local carpenter, was going to 
work. As well as Swedish, 
John spoke an ancient Gotland 
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ae TRAVEL 
Bowls of yak he lost hori 
DOWIS O y stew on the lost horizon 
Peed pear rene ee ee ee cc, Soci i 
border from northern Pakistan Ths al fown wan Si 


"hen-the radiator the water level of the Indus rises by 
hose blew, we as much as 40ft. In winter, it falls to 
abandoned the car reveal banks of fine, white sand 


sunlight, 
a yak tethered to a rock, It was 


c 
Bc, 
fl 
i 


| WE. to the Chinese bor. form perfect rippled dunes. beside 
der. aa = Se road xl even tp the sides of 
lifts rose to 8, Cloudless 7 effect is startling, like a looking at us with sad, accusing 
.,On ths.other side of the gorge desert at 4,000. ayes, “ou Know, at the top of the 
were vast'scree slopes and, beyond —_Fertile plateans along the valley mountains they eat all the beautiful 
fhose, jagged, suiow-capped peaks. were embroidered with fields of flowers,” said Mr Altaf, which made 
We. took ‘giant strides, sucking in wheat and corn. Shepherds kept me fee] a lot better. 
the sharp mountain air. It felt good goats and cattle and criss-crossed After Sust. we were waved 
tg-stretch out legs after driving for the river on shaky suspension through half a dozen checkpoints, 
two: long days up the Karakoram bridges. We passed hot sulphur then crossed into the Khunjerab 
Highway into the remote highlands Springs and a bleak village called National Park where a game war- 
of northern Pakistan. Gunar Farm where men stood den looked over the car for hunting 
“Below, the River Indus roared.On around in thick jackets and flat rifles. On the roof of his windowless 
the: facing. bank, high above the woollen caps as if waiting for some- hut were the horned skulls of an 
water Tine, a rough track bad been thing to bappen. On the edge of ibex and the endangered Marco Polo 
patty obliterated by rock falls: the town was a police garrison built sheep. 
original Silk Road. : Hike a fortress and, on the main From there on, the road narrowed 
- “How far is #' to China?” I asked street, a bright red pillar box. again and threatened to disappear 
sy guide-Mr Altaf. — The skyline was dominated by altogether in an assault course of 
# "About 150 miles,” he replied. Nanga Parbat. Jt E608, potholes and deep craters. Army 


engineers were trying to keep it 





thundered past, a dozen men clmg- is getting bigger. It is rismg by a open using bulldozers and shovels, 
ing ‘to tha roof and rear door. ‘4in a year because of the confln- but winter was advancing and it 
:"Think-weTl make if” I asked ence of the Earth's plates. Climbers was a battle they could never win. 
“No problem,” he-smiled. 3 call it Killer Mountain and at least ‘The fina) stretch sliced through a 
‘We would not have been the first. 62 have died on its slopes. Four deep valley then up, past the snow 
Lang-before. the Highway was laid great mountain ranges - the Hima- line, around a series of hairpin 
in the 120s ene, opening the layas, Karakoram, Hindu Kush and bends and on to the Khunjerab 
regitn ty tracks four buses, Pamir - converge in Pakistan to Pass. The road there is said to be 
Chinese pilgrims came this way to form a formidable pile of statistics: the world's highest at 16,000ft and a 
visit Buddhist sites In the Lower the world’s second highest moun- chill wind blew across from China 
Tndos Valley. The journey, by foot, tain (K2), the longest glaciers out- making the air unspeakably cold. 
would have taken months, even side the polar regions, the most There was little to acknowledge 
years. That morning at Chilas, we peaks above 25,00ft and so on. I our achievement, just a single bar- 
had seen rock carvings made by pil might venture one more: most spec- rier, a sentry box and a Jone border 
grims 1,800 years ‘eartier. tacular scenery visible from the guard, the last man in Pakistan, 
Chilas is.in wild country. The back seat of a Honda Civic. who stood in silence clapping his 
‘people there’ are‘strict Sunni Mos- By midday, we reached the A weaver in the Hunza valley SechMumy gloved hands and stamping his 
ents who have been fighting bloody regional capital, Gilgit, a den of boots. 
family: feuds for more than 500 smuggiers, gem dealers and shoe diers. It was not a place to hang was worth a thousand dusty cities. ing on the flat roofs of stone cot- Even cynics could believe that this Arrival should have warranted 
. Year: Some have forgotten the orig- salesmen. The bazaar crackled with around unless you had a room at Marigolds and weeping willows had tages, magpies swooping between was the inspiration for the some sense of elation but my head 
_ ipal cause of the disputes, yet still the sounds of Tajiks, Ismailis, the Aga Khan’s opulent Serena been planted along the main road the juniper trees and patchwork Shangrila of James Hilton's novel throbbed, | felt giddy and breathless 
fliey Jive in houses without win- Pathans and Kashmiris haggling Hotel. After a stodgy Imch at the where five or six shops sold apples, fields perched on top of sheer cliffs. Lost Horizon. and my eyes blinked icy tears. After 
dows‘in tase an enemy creeps up at over Afghan cis ss, secondhand Tajikistan Inn, we followed the almonds and dried apricots. Rock slides were a persistent nui- Many in Karimabad originate in a couple of minutes I returned to 
night to-shoot them in their sleep. jackets and Chinese digital watches, Karakoram Highway into the — As I stood there, jotting superia- sance and several times we had to central Asia and have pale skin and the car and we turned around to 
‘The Chifasis kill at the slightest / seemed possible there, Hunza Valley, which was where the tives in a notebook, the storekeep- swerve around huge boulders, as if blue eyes. They smiled easily, head home. On the way down, Mr 
provocation; dnd government troops including a Miki Ford Cortina with car broke down and we started to ers appeared to eye me with sad- the mountains were trying to wished me good morning and Altaf pointed to a herd of 50 or 60 
had to move im a few years back ~ steering wheel and curtains in walk. . ness and suspicion, as if I were reclaim the road. By the time we offered directions. I was heading for yaks grazing beneath a marble- 
when local tribesmen bumped off the a two or three miles we some government inspector come to reached our stopover at Karimabad, the Ultar Glacier, a fierce climb that white glacier. “You see, there are 


a it was dark and cold and the elec- 1 eventually abandoned after three no beautiful fowers left,” he said, 
Ramadan. cine man from Peshawar who and beyond it saw a garden of | There was a food joint there, the tricity was down. hours. It was an odd experience and I realised [ was beginning to 
drove past, the men glared waved his arms and promised Eden. Beneath apricot trees and “Hassan Shan Hotal and Restour- Sunrise revealed the town’s heart- standing in a steep gorge with the feel hungry again. 
yes and tucked herbal remedies for every disease. mulberry bushes lay a terraced ent”, where we had tea and shook stopping location, notched into the sum beating down and snowflakes 
beards into upturned Eyes glanced up as a Chinese lawn so perfectly trimmed that you hands with everyone while we side of a rock face and surrounded falling, not knowing whether to feel ™ Mark Hodson was a guest of 
ir faces were not unlike woman, conspicuous without a veil, could have played croquet. There waited for the car to be fixed. “You by four towering peaks, all over hot or cold, or whether to keep Pakistan International Airlines 
i think this place is nice?” said Mr 4,500ft. The slopes were terraced going or turn back. I was told later (071-734 5544) and Cox & Kings 
and a young woman Alsat “Wait and see what comes with stone walls and planted with that the glacier leads up to two (071-873 5000). Its next 16-day tour of 
our 
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: 
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smiled and 
and each Local tensions between Sunni and washing clothes under a waterfall. ” We were on our way toShan- corn, vegetables and fruit trees. peaks, neither of which has been northern Pakistan goes out on April 
with 2 broad grin. Shia Moslems sometimes explode on The village was called Rahima grila There were wild Hlowers and chil- climbed. 13 1995. It includes overnight stops at 
hen the snow melts to the streets of Gilgit and the town bad, just a dot on the map with a The Hunza Valley got prettier at dren laughing and the leaves of the The route north became increas- Chilas, Gilgit and the Hunza Valley, 
Xarakorams, was crawling police: and sol- heatioount in the hundreds, yet it every turn: snowy peaks, fruit dry- poplars were starting to turn red. ingly desolate and, ina sense, more and costs £1,745. 












FISHER ISLAND. 
UNLIKE ANY COMMUNITY IN THE WORLD. 


In 1925, William K, Vanderbilt II could have chosen anywhere in 
‘the world co create his cleganr seaside winter estate suitable for 
.* hosting captains of industry, presidents, kings and princes. 
"He chose Fisher {sfand in Florida, overlooking the Gulf 
Stream, Biscayne Bay and the skylines of 
Miami and Miami Beach. 
‘Three-quarters of a century later, Fisher 
Island has remained absolutely faithful to the 
original design and purpose William Vanderbilt 
- envisioned for it. 
in the ast decade, the developers of Fisher 
Island have re-r7eated the princely lifestyle that 
flourished on this historic, muscum-quality estate. 
Today, it offers an array of world-class 
amenities, including seaside golf, tennis on three surfaces, an 























intemational spa, magnificent beaches, fine restaurants, nwo 
deepwnuter marinas, shops and the ultimate in privacy and security. 
More than four hundred of the world’s most prominent families 
from thirty-nine countries now live in splendid residences in 
Vanderbilt Style. 
Visher Island, Florida 33109 (305) 535-607 1/ (800) 624-3251. 

Fax (305) 535-6008. 

‘ i Your inquiry is welcomed and appreciated. 
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Revadenens finn $800,000 to $4,800,000. ues of reudenes are welcome 00 stay 18 
resturcd Nondothalt Era Gueut Cottages and Scasrde ¥ lias, from $425 to 51.000 pet night. 





| Cnlike any community 


Kong from November 7 until November 1. For farther inforsoation about Fisher Island 


propertice, conmuct Ms, Sanda Doshamn during this time at (852) 522-0111. 











| For our readers in Asta, there will be a Fither Island representative in Hong 
L 
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Gardening 


Spare the knife, 
spoil the view 


Robin Lane Fox has no time for the leave-it brigade 


he painter Consta- 
ble used to say that 


fers and no one had learnt how 
to make flowerpots out of tyres 
and sell them on the garage 
forecourt. 

But there was always winter: 
not an unusual winter like this 


second deep-blue childhood, 
but normal winter — and I have 
to say that even Constable 
would have difficulty finding 
beauty in the sight of a flower- 
bed that has been hit by frost 
and then drenched by heavy 


rain. 

In the warmth of summer, 
when anything seems plausi- 
ble, I listened to a well-known. 
gardening expert explaining 
that beauty does exist in win- 
ter, but that most gardeners 
shut their eyes to it. 

From November, we were 
told, gardens entered their 
fourth season, alive with the 
concordant beauty of glowing 
stems and leaves, sedge greens, 
chocolate browns and the play 
of light on fresh cobwebs. 

Because seeing is believing, 
we were shown slides to make 
the point. Under ice-blue skies, 
a friendly frost had powdered 
the stems of tall fennel; light 
filtered artistically through 
gossamer and the flat heads of 
the sedums contrasted with 
yellowing leaves, making all of 
us feel vandals who burry to 
cut down our gardens at this 
time of year. 


Some of the non-cutters 


In winter, the 
garden looks 
less like an 
essay in still 
life and more 
like an eyesore 


feel relief at not having to cut 
down sodden delphiniums on 
wet weekends between now 
and Christmas. Is there not a 
Post-Modernist beauty in doing 
nothing? The non-cutters are 
the ones in tune with our over- 
stretched age. 

This month, I promised 
myself that I would give the 
non-cutters a chance to prove 
their point and try harder to 
find beauty in what I see from 
my window during the winter, 
but sadly this is a far cry from 
the slides of hoar-frost on 
faded salvias under blue skies. 

Rime is no reason. In real life 
the rain drips in a thick fog on 
borders that are full of black- 
ened herbaceous plants. 

Come off it, Constabie; there 
is real ugliness in the dead 


You may be lucky with the 
eobwebs, and a few plants do 
they have 


Z 


looked skywards into their 
multi-layered heaven. They are 
picturing bits of the garden in 
the hall or in church and 
ignore the rest, which 
an ugly 


oi 


ef 
g F 





This Johann Hurame! psinting of sround 1800 is one of the cuany fine Hustrations in Penelope Hobhouse’s paperbeck version of “Piants ii Garden History” (£14.98, Pavifon,S36 pages)” : 


of Lioyd’s. The husband had 
lost his job; the wife used to 
take in washing, but a laundry 
had opened nearby and she too 
had lost her source of income. 
‘The couple were left only with 
their garden and their earnest, 
‘10-year-old son. 

One evening he solemnly 
went out and cleared off what 


nowadays would be considered 
a flower-arranger’s unappre- 
ciated Eden of dead growth. He 
dug the ground from end to 
end all night and when bis par- 
ents looked out in the morn- 
ing, they began to quarrel over 
his achievement. 

Father thought the son's 
exercise had been pointless, 


because the family could cer- 
tainly not afford fertiliser, let 
alone stock for the newly-dug 
land. 


The mother, however, 
thought the boy deserved 
credit because he had, after all, 
turned up such a lovely clean 
expanse of brown soil. 


digger of my own age and 
instincts and, a few pages later 
in the story, he had raised 
enough cabbage and sprouts 
from seeds to keep the family 
until the crisis passed and the 
father, 1 could once 
again bear to look at his Finan- 
cial Times. 


You can tell me that there is 





deauty in an uncut garden this 
weekend, but actuatly, Iwi 
‘At takes more than Constable 
to change the general percep: 
tion and to persuade me that 
there is not a greater beauty in 
the rescuing act of digging, 
cleaning and turning . the 
ground. - 
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Skiing 


nship 


on the rocks 


Arnie Wilson on why Switzerland needs to modernise 


he British love 
affair with Switzer- 
land is almost ail- 
forgiving. Almost, 

but not quite. 
Switzerland has unsurpassed 
mountain scenery with some of 


is falling behind the times. 

The French have faster and 
more modern lifts; Austria is 
rapidly getting rid of its 
old-fashioned T-bars; Italy is 
usually a lot cheaper; and the 
lively “gemutlichkeit” of Aus- 
tria seems to go down better 
with British skiers than the 
more reserved Swiss equiva- 
lent (one reason why British 
skiers seem so loyal to Sdll, 
Mayrhofen and Niederau). 

The very discreet, old-fash- 
foned and tasteful Swiss 
quaintness that has for so long 
attracted British skiers is now 
in danger of sending the spe- 
cial Anglo-Swiss relationship 
into neutral or, even worse, 
reverse. 

Switzerland needs to find a 
balance between rustic charm 
and modern-day realism - if 
only they ran their ski resorts 
like their trains. 

Where to Ski, a lively new 
guide to resorts around the 
world puils few punches on the 
subject of Swiss skiing: “For a 
fast, efficient, queue-free lift 


come up to French standards — 
and the worst are positivel: 

abysmal.” it adds: “Swiss 
resorts have a reputation for 
efficiently relieving you of 
your money. The reputation is 


well earned.” Verbier in partic- 
ular receives short shrift. 
While admitting the resort 
has “a large, challenging ski 
area and very lively night life” 
Where to Ski claims there are 
“bad queues, over-crowded 
pistes, very poor piste mainte- 


ing, safety measures, very little 
artificial snow-making, and 
Europe's most expensive lift 


French resorts 
provide what 
skiers want: 
fast lifts, good 
snow and easy 
access to 

the slopes. 


pass”. The Consumers Associa- 
tion’s Good Skiing Guide men- 
tions the “shamefully anti- 
quated lift system” and 
“unacceptable queuing”. 
Verbier, superb natural ski 
arena that it is, clearly has 
problems. Like a brilliant but 
wayward child, it seems to 
need some kind of course cor- 
rection. While I would dispute 
Where to Ski's comments about 
piste maintenance, grooming 
and safety, there can be no 
doubt that Verbier’s popularity 
and range of skiing means that 
it does have a problem moving 
skiers around the mountain. 
This winter, the resort is set- 
ting great store by the installa- 
tion of its Funitel “jumbo” gan- 


dola to Attelas which has 
finally replaced one of Ver- 
bier’s most antiquated teleca- 
bins. Its 15 cabins, each big 
enough for 30 people, can 
transport up to 2,000 skiers an 


ble-dryer”, is still bumping 
jostling passengers but its days 
are numbered. 

Saas-Fee, too, is gradually 
overhauling its lift system. 
This winter, the upper section 
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really emerged as an important 
ski nation in the 1960s, was 
able to start with more 
advanced technology and is 
still out in front. 


These events helped to forge a 
bond between the two coun- 
tries. 

Today, British skiers who 
can afford it still make their 


Give us a iift: Verbler has problems moving skiers around the mountain 





annual pilgrimage to the Swiss 
Alps because of the high qual- 
ity to be found in traditional 
Swiss hotels and restaurants. 
No other resort in the Alps, for 
example, can match the range 
and quality of cuisine in Zer- 
matt’s mountain huts, but Zer- 
imatt - which, in many ways, 
has sacrificed its old-fashioned 
charm on the altar of new tech- 
nology — has also been battling 
with lift queue problems. 
British skiers have been 
immensely loyal to Switzer- 
land. But the big modern 





unattractive, provide 
skiers with what most of them 
want: fast lifts, good snow and 





FT Ski Expedition — 
The bear 
‘necessities — 


are trying to 

1004 on a round-the world trip. 
They are now in Aspen, 
Colorado on the last leg of their 
odyssey. 


ould a careless streak 
have crept into the 
¥T's ski expedition as 


planned. 
Unfortunately, this may 
mean moving one of Colorado's 
most exclusive and up-market 
hostelries, Trappers’ Cabin. 
Trappers’ is an epicureans’ 


hideaway in the boondocks, 
where staff prepare a sumptu- 
ous meal and then leave you to 
spend the night on the moun- 
tain without the intrusion of 
telephone or television. 

One of the joys of waking up 
at Trappers’ is to put on snow- 
shoes before breakfast (which 
is served by the staff, now hap- 
pily returned) and tramp — 
around in the wildexness- 
Attempting to do so with a 
high-speed “Interbabn” 


quad chair roaring up towards . 


you from Bachelor Gulch - 


One of the joys _ 


is to puton - . 
snow-shoes 

and tramp. . -. 
around in the © 
wilderness: " 





ands up if you 
know what tyres 
you have on your 
own or your com- 


pany car. Just as I thought, 
Only about one in 10 of you. 
Do you have any idea of 
their correct inflation pres- 
sure? Have you checked them 
in the past three months? And 
what about the depth of tread 
pattern: is it nearing the legal 
minimum of 1.6mm? Do you 
know if they are wearing 





‘MOTORS 


HASSOP LEXUS offers the L540) Fr 
2511 00 pm and GS300 Fr £363.00 pm 
‘Demonstrations at your home or office 
‘Tek 081 459 0005 tor details. 


JEMCA London's Largest Denier for LEXUS 
Tel: 081 203 1828 


evenly? Have you examined 
the side-walls for damage? 

I can guess the answer and 
your conscience should be 
pricking just a little. At the 
mention of tyres, most motor- 
ists’ eyes glaze over. They find 
them boring and unreliable, 
Hable to let the driver down at 
awkward times and unreason- 


cars demand so much from 
their tyres that, for safety’s 
sake, an insignificant-looking 
hole can mean a tyre has to be 
Scrapped. 

The industry says that, ide- 


‘ 4 


Oddly, when you ask how 
much new tyres for 2 typical 
family car will cost, dealers 
usually start with the cheap- 
eat. There are good deals to be 
had, providing you do not 
insist on the most familiar 
brand names. 

Some tyres factory-fitted to 





Motoring 


Act now to avoid zero inflation 


Investment in a good set of tyres before the bad weather sets in could be a lifesaver, says Stuart Marshall 


yew cars in Europe and Japan 
bave names you may never 
have heard before, but there is 
nothing wrong with them, so 
bay them. 

Tyres are not always the 
ultimate distress purchase. 
They have become a fashion 
item. and image-conscious 
motorists re-equip their cars 
with new wheels and ultralow 
profile tyres only 40 per cent as 
high in cross-section as they 





is that they can ruin ride com- 
fort, affect handling, and make 
a car unstable in rain and 
undriveable on snow. 

‘You can, however, improve a 
car with a sensible change of 
tyres ~ say, a set of all-season 
tyres such as Goodyear’s Vec- 
tra. These are patterned boldly 
with a tread made from a rab- 
ber compound that grips even 
in very low temperatures. They 
make winter driving easier, 
but work as well as normal 
tyres on dry roads. 

The drive, braking and 
steering of a car all depend on 
the tread of the four tyres. In 


can make the difference 
between life and death. 

For yeara, the industry has 
been trying to persuade us to 


safer, especially in wet and 
slippery winter months. . 
Care translates into a 
monthly pressure-check with a 
gauge (kicking the side-wall 
really will not do) and a quick 
look round. But far too few of 

us do it, 
When you see a driver 
a wheel on a motor- 


x 


Tun a safety and slow-puncture 
check, 

Recreational 4x4s are usually 
sold with tyres more suitable 


for on-road than offroad use" 


because that is where most of 
a spend their working 
ves : 


_ But if you do spend a tot of 

off-road, going up one sit ~ 
and choosing a pattern with 
chunky shoulders will give, 
more grip to Keep you on the 


move when the going is really 
rough. 


Equally, a small increase in 
tyre wie cree any ae 
sharper response 
out making the ride unaccept- 
ably hard, But always consult . 
the car or tyre mani 


change. 


before making any radical-- Sy. 
. Se 
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d himeel! to No 11 ion the ATP computer renidings 





Kafelnikov, who I had ‘first Sampras, taken to five sets, 
seen two weeks earlier in _ had been inno doubt about the 
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WEST YORKSAIRE © ; game es Andrei did. He can be 
Lecdy 11 wales Harvégise 7 meilei York 24 mks moody, too, but there is no 

eee i THE DUNKESWICK ESTATE question, at times he 
gba aid AN OUTSTANDING AGRICULTURAL quite brilliant” = 
. SIV sha SEe ON RDnS: ee amadi gain farm 245 asec stock and The world will be able to 
“8 ee arable farm, 116 acre arable farm, 30 acre arable holding, enjoy that brilliance this week- 
F rom of io-hand woodland, end when history will be made 
Pape Hane in Moscow. For the first time 
arid SE stadent Gwight. Davis’ bres 
wilderness ented a handsome silver punch 
i Uh bowl, worth $1,000, for annual 
playing the world, 2 
Russian has reached the 

final of the Davis Cup. 

‘Their opponents are the four- 
time champions, Swedev, led 
by Stefan Edberg who is 
playing im his 30th tie and his 
6th final. He is the only mem- 
ber of his team who has experi- 

. | 243 BEDROOM | spiere of a Davis Gap. final 
‘|; MEWS HOUSES which can play havoc with the 
AVAILABLE SET IN THE is being played in the 
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_ John Barrett admires the young Russian, Zeveeny Ratinikoy. 
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However, as they 
cover, 2 Davis Cap final on for- 


ug -eign soil will pose different 


Tomorrow's meeting 
an 






onlookers: an old, 

slightly battered “married” 

relationship going through 
motions. 


“We've seen what makes 


Winter Sport 


Olympic 
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e 
said Elspeth Cros- won it. Built for the Olympic 
sley-Cooke, the British ski TV cameras, it is unlikely to be 
team chief, and. we agreed. used for a major downhill ever 
But today, UN armoured per. again. Similarly, La Plagne’s 
carriers are par! hn far igh run serves 
eeeremeen /" sherdiaGaneshaegne ee 
was. i isin e Vames ve" ne ‘use can never cover 
Tains from Serbian boml 8 its running 

ment and next tothe ruinsisa ticularly American TV pro- with the help of three demon- Lillehammer Development 

training ground that has been stration sports — ski- has the task of ensuring 
converted into a cemetery. 's $309m deal with ing, curling and short-course the lavished on it and 
Also ruined are the cobbled- ABC for North American speed skating. the neighbouring town of 


And the ski areas of Bielasnica — the rest went 
where Bill Jobuson won the to the IOC — was essential 


a 
om 


only 
FFr280m. (28500) in a budget of 


Cyprus, crossroads of the 
E’ast Mediterranean, with. 
Gerald Cadogan 


24th April - 4th May 1995 


The Financial Times offers its readers the opportunity 
to explore the wonders of Cyprus on an FT tailor-made 
tour. Spend 11 days in the company of Gerald 
Cadogan, the FT correspondent, learning about the 
ancient past as our exclusive programme takes you 
across this beautiful island at the ideal time of the year. 
Spend the first five nights in Paphos, an area rich in 
flora, fanna, spectacular views and archaeological 
Sites. In the Kato Paphos region visit the Houses of 
Dionysos and Orpheus which feature some of the best 
Preserved mosaics in the Mediterranean. At Kouklia 
see the Sanctuary of Aphrodite, the Archaeological 
Museum and tour the excavated site. Explore the 
Troodos foothills and the many medieval churches, an 
abandoned Turkish Cypriot village and a Roman- 
Byzantine copper mine. 

On. to Limassol for three nights.. Visit Petra tou 
Romiou, the surpposed birthplace of Aphrodite, see 
the ancient city of Kourion and its monumental 
architecture. Enjoy a day on freshly excavated sites, 
including Gerald Cadogan's own excavations at 
Maroni-Vournes. 


End the tour with a two night stay in Nicosia travelling 
via the Troodos with its many wild flowers and 
Spectacular scenery. For further details of this unique 
holiday, please complete the coupon opposite. 





Brief Itinerary 

Travel to Paphos. Hotel Cypria Maris for 5 nights. 
Akamas penins: ola. 
Kato Papbos region. 
Free moming, followed by a visit to Kouklia. 
‘Tour of Western Troodos. 
Travel to Limassol for 3 nights at the Chorchill Hotel. 
Limassol sites and museums. 
Day8 Excavated sites in central Cyprus. 
Day9 Nicosia for a 2 night stay at the Churchill Hotel. 
Day 10 Cyprus and Leventis Museums. Walk the Green Line. 
Day 11 Kition and Hala Sultan Tekke. Depart from Lamaca for home. 
Price: £1,210 per person. Single room supplement: £175 
Readers may join the holiday in Paphos. 
room accommodation, excursions and entrance fees to sites and nmscums ax 
detailed in the itinerary. Breakfast and at least onc main meal cach day. 
Price excludes: Travel insurance; tems of 2 personal nature. 
‘This tour is organised on behalf of the Financial Tames by 
Sanvil Holidays (CAA ATOL 808) in association with Exalt Travel Lid. 
‘The information you provide will be beld by us snd may be used by other select quality 

maniiag purposes. 


Dayi 
Day2 
Day3. 
Day 4 
Day 5 
Day6é 
Day 7" 


!To: Nigel Pullman, Financial Times, Southwark Bridge, 
London SE1 9HL. Pax: 071-873 3072 
1 Please send me full details of the FT Invitation to Cyprus 
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The pick of the publishing yeal 


From politics to poetry, history to humour — our writers choose the best books of 1994 


ASA BRIGGS 


Two of my three books focus 
on England. Adam Sisman’s 
AIP Taylor, A Biography (Sin- 

clair Stevenson, £18.99) is all 
that the biography of 2 histo- 

rian ought ‘to be. As a contro- 
versialist Taylor offended 
nearly as many people as he 
delighted, and that in itself 
gave him pleasure. Sisman sets 
out to explain not only what 
Taylor did but what made him 
do it. Evelyn Waugh, the sub- 
ject of another excellent bicg- 
raphy, presented Taylor with a 
copy of his Sword af Honour 
trilogy. What could be more 
English than that? 

Arthur Jacobs in his Henry 
Wood, Maker of the Proms 
(Methuen, £20) reveals far 
more about Wood than Wood 
ever did: and while nothing 
could be more English either 
than the last night of the 
Proms (even with an intrepid 
Welshman singing “Land of 
Hope and Glory”) Wood was a 
pioneer in introducing thor- 


ougily non-English composers 
like Mahler and Schoenberg. 
Tain Banks, choosing a topi- 
cal and universal word for his 
title, Complicity (Abacus, £6.99 
pbk), brilliantly and terrify- 
ingly uncovers all the raw, 
Tough violent strands in con- 
temporary British (not just 
English) society. As a novelist 
he writes superbly, taking as 
many risks as did Taylor as a 
historian. No one would pres- 
ent him with a sword of hon- 
Cui, But he: Gaverves. en: Acco 


CLEMENT CRISP 


In Mosaic - published in New 
York by Farrar Strauss at $25 
but surely meriting distribu- 
tion here - Lincoin Kirstein 
has embarked upon his mem- 
oirs. Here is the first quarter- 

of his life, from 1907 


k great- 
est enterprise of a life fall of 
great enterprises. 

In Kirstein, intellect and 
action have com- 
bined, and this first volume is 
a story of a precociously bril- 
Tere Joe ae ees tn 
an extraordinary of 
Gough and deed. ‘rhe spe 
powerful: descriptions - 
Gurdjieff, of Harturd and Bos 
ton society; of teachers and 
frends. are grandly ‘eyore 
ve, 


It is a tremendous book 
about a tremendous life. It is 
also a reminder of the values 
in telling the story of a life, in. 
a year when my other two 
nominations are in the “Biog- 
raphy from Hell” category: 
Peter Watson’s Nureyev (Hiod- 
der, £20) and Christopher 
Ogden's study of Pamela Harri- 
man, The Life of the Party (Lit- 
tle, Brown, £10.99). Books to 
fling across the room. 


RICHARD EYRE 


I recommend May the Lord in 
his Mercy be Kind to Belfast by 
Tony Parker (HarperCollins 
£7.99), and Midnight in the Gar- 
den of Good and Evil by John 
Berendt (Chatto, £10.99). 

Tony Parker's book is a col- 
lection of interviews with peo- 
ple on every side of the politi- 
cal, religious, and economic 


V-Force, Thor 
and TSR2 
now the story 
can be tele 


RAF Nuclear Deterrent Forces 
their origins, roles and deployment 


1946-1969 
A documentary history 


Humphrey Wynn 


divide. He has a sorcerer’s skill 
at charming remarkable self- 
confessions, without ever mak- 
ing bis presence félt. The book 
is apparently artless, but is 

z edited and shaped, 


and is the most comprehensive 
and profound document that I 
bave ever read about Northern 
Treland. 

Jokn Berendt’s book is set in 
Savannah. It is a documentary 
account of a murder that took 
place in‘a small, insulated | 
Southern comnmnity. It is a 
beguiling mixture of wit, mys- 
tery, satire and compelling nar- 
rative, seasoned with some 
voodoo and jazz. 


CARLO GEBLER 


Value for money this year has 
to be Italo Calvino’s fia Italian 


collection of Nathaniel West- 
ish tales which manage to com- 
bine the quirky stylistic 
devices which we know and 


Kidnapped (Everyman 

£9.99). I live in Enniskillen 
I work in Belfast and I do my 
reading shuttling on the bus 
between the two. I hate that 
journey, but with Kidnapped in 
my hands I forgot entirely 
enone, 1 Wad Heoae, neo 


had me in tears, while others 
made me laugh out loud. 
Thank God for Stevenson — 
fully rounded characters, and a 
story which touches the read- 
er’s heart. 


A.C. GRAYLING 


cupidity and egoism that 


“underlie creative life. They 


ing (Yale University Press, 
£35). In relating bitter Victo- 
rian debates Rupke shows how 
selence affected great social 
and religious questions still 
urgently relevant today. 


Also available 

British Intelligence in the 
Second World War 
Abridged edition 

Sir Harry Hinsley 


that lead him into fascinating 
saa a of history and. 
capers. which he 


JEREMY ISAACS 


Glasgow Herald of my staid 
youth would never have 
employed Complicity’s fall-guy 
protagonist, but I shall now 
read everything Banks has 


Finn Garner is presumably 
pulling our leg. It isn't really 
necessary to go to such lengths 
to avoid offence across the 
pond? Is it? Perhaps it is, and 
may be here also one day. 
Laugh while you can. 


HELENA 
KENNEDY 


Age of Extremes (Michael 
Joseph, £20) by Eric Hobsbawn 
is an extraordinary book. 
Based largely on Hobsbawm's 


personal experience and 
vation, it provides the most 


This definitive account was originally 
published in five volumes. Now 
Professor Hinsley has retained the 
operational and strategic material from 
the original that is of interest to the 


general reader, 


leaving out only 


the technical and administrative 


material and the scholarly aspects of 
the original volumes. 


‘Essential reading for those who want 
to understand Allied wartime strategy’. 


The Good Book 


Guide 


642 pages with 6 maps 


This recently declassified official history 


records the events that led to probably 
the greatest change in British defence 
policy in peacetime. It chronicles a 
period from the end of World War Il to 
1969; the threat of nuclear war and the 
weapons that might have been used. A 
fascinating and inspiring account of 
planning, courage, determination and 


devotion to duty. 


ISBN 0 11 772778'4 668 pages illus 


Hardback £45 


Hardback £25 


‘(Gredi card orders: 
‘Tei 071-872 9090 
Fax 071-874 200 





HMSO Publications Ceonzo, 

PO Box 276, London SW8 SOT. 

(Post and pecking is trea, 

Pisase make chequas payatie ia ‘8450 Books’) 


ISBN 0 11 630956 3 


ISBN 0 11 630967 X 
Paperback £17.50 


ASSO Books are on sais at 
‘AN good bookretlars, HMSO Bookshops and Agents 
{e00 Yellow Pages: Booksellers). 
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Rismomrse and Ce Verena With Fiowere by socob senieans (0.1618) oue of the many treasures, from Paleolithic figurines to 
20th century paintings, of the State Hermitage, St 


g 


IAN McEWAN 


I have read nothing so enter- 
taining and intellectually stim- 
ulating this year as Steven 
Pinker’s The Language Instinct 
(Allen Lane, £20). He sets out 
to demonstrate. that language 
is not a cultural invention but 
@ neurological mechanism, and 





along the way offers up many 
witty and fascinating reflec- 


guin, £9.99) language Is 
wrought into a kind of mental 
jewellery, imagery of clarity 


on every page. The minutiae of 
the private life and the great 
upheavals of this century are 
given equal weight to create a 
history of intense emotional 
reality. 


When modern warfare 
engulfs a literary mind the 
result is usually interesting 
enough in itself, but Tobias 
Wolff's memoir of his time in 
Vietnam, In Pharaoh's Army 
(Bloomsbury, £14.99), has an 
irresistible flow. He is a lucid, 
self-honest spirit with a gift for 
narrative. I read him at a sit- 
ting, and was sad to run out of 
pages. . . 


CRISTINA ODONE 


‘My idea of heaven may not be 
the gloriously coloured and 
earthy Africa of Abdulrasak 
Gurnah (Paradise, Hamish 
Hamilton, £14.99), but Mr Gur- 
nah certainly does write like 
an angel. Where others would 
have been content to have 
their novels glisten with the 
charm of the “native”. Gur- 
nah’s novel throbs with the 
passion of a visionary. His 
style is reminiscent of V.S. Nai- 
paul — perhaps not as comical 
as the early Naipaul, but not as 
bitter as the current writings, 
either. 

In the non-fiction stakes; 
Tony Benn's Diaries 1949-1962 
(Hutchinson, 
another visionary, one whose 
devotion to the people and 
commitment to public duty 
reduces: one to exhaustion and 
to feeling one-inch tall. Harold 
Wilson once said of Benn that 
“he immatures with age”. 
What was meant as a put-down 
turns out to be the key to 
Benn's continuing held on the 
nation's emotional imagina- 
ton: he brings youthful energy 
and enthusiasm to the arduous 
and often unrewarding task of 
standing popular convictions 





Petersburg, included in an ambitious boxed two-volume work “The State 
- Masterpieces from the Museum's Collections”, edited by Vitaly Suslov (Booth-Clibborn Editions £150, 692 and 879 pages). 


on their heads. A truly bum- 


bling man. 
Hubris rather than humility 
stalks the corridors of West- 


nary biography by Barry Smith 
{OUP, _ £25. a A substantial 
memoirs, it ee 
s iyo ees 
worthiness hat Warlock the 
man is difficult to find, some 
caderougen his peivate. life 
TD! and sometimes 
altogether neglected, 


tresses omitted, his homosex- 
nal escapedes unchronicled, 


Even 80, as a portrait of a man 
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contempt is to be found in . 


Women’s Life i 
Rome, by Mary Lefkowitz and 
Maureen Fant (Duckworth, 
£14.99), a source book of 
ancient texts with neat intro- 


women in the antique world 
were not so hard done by and 
despised — that they could both 


women was supported in Rome 
at a time when St Paul the 
higot was it, and 
that thelr status and slgtte to 
Broperty were supported by 
many laws. There are,’ of 
course, occasional examyles of 
Prejudice against them ~ | like 
particularly the poet Menan- 
der’s comment that “A man 





wabo treches « wonian t= wie : 
Should rocoralse tat be i pro. . 
viding poison to an asp.” es : 


HHOMPSON-NOEL, : 
The novel is not dead, hor even, 4 
in trouble, despite ‘what the = 
rubbish-heads say. care 
of my fictional year 
‘Thon's lone. 


would-be movie a eae 
researching the story of. 
young Frenchwomen, Claudiz,” 
who} lived among the ‘Masaf 
before heing sent from’ Paris; . 
days before its liberation, ¢s-. - 
Auschwitz. Complex, - Be 


” writes Claudia to te - 


green grass. And wherever Got” | 
takes me I will dream of you". 
Honourable near-miss, ; 
memorable and erjo: 
Thomas Teer 
tious Jacko The Great intrader .. 
(Hodder & Stoughton, £15.99),%  ” 


tale of TV folk (monsters, al. 
. 22nd novel, * 


York, Sydney. the Northern © 
Territory, fall of the Berlin 
Wall) to have succoured his 
2ord and 24th ones as well 
Here's to his 25th. 


CHRISTIAN 
TYLER 


If fiction is passion, non-fiction 


1s more like obsession. A suf- 


Sie ot id be weet 2 fran 
total release in Eric Hobs- 


: ppt phe ier hing 


gel Joseph, £20), a brilliant his- 
ee oe 
oe _ 
lects. can disagree wil 
Hobsbawm’s judgment that the 
‘struggle Y 


(HarperColli : 
the first volume of Doris Less: 
ing’s autobiography. Her 
account of childhood - in other 
hands so often tedious -. is 
objective, subjective and — 
magic. It is as if the child her-. 
self were writing with the old 
woman's pen. 

A quite different sort ot ples 
sure was Martin Gilbert's. i 
Search of Churchill (HarperCel- 
Tins, £20), where the ‘world . 
record-holding biographer 


-takes a day off, as it were, 


shows us round the factory- 


hugely enjoyable portrait of. 
the upper classes at play and 
at work, in debt and in love, a 
the -way ; 











LORIE 
Wons SC es se 


Guy! Mead. looks ‘at the ries coe 
Sector of: ‘contemporary publishing 


_ fall range of audio possibilities. 
Naxos uses its vast catalogua of 
recordings to supplement . 


opt for Hodder 
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cassette —-which is why you may 
Headline 


brought out . Some wonderful © 
recordings. 
Miriam, Margolyes brilliantly 


delivers Oliver Twist (12 cassettes, 


£84.99), as does Timothy West with - The relaunched 
Barchester Towers (14 a 
















is year, including 7, 
by Derek Jacobi (two cassettes, 
£7.99), and Three Men in a Boat, 


squeeze some extra cash from back 








George Cnukshank's drawing from Dickens" "Oliver Twist.” Miriam Margolyes briiiilanity delivers the story on Cover to Cover's 12 
" caszaties (234.90). you have the money and time for an unabridged story, particularly by classic authors, tha compeny has brought out some wonderful recordings 


reading his own Diaries 1990-1990 the most appropriate voices. While 
(two cassettes, £7.99) ‘or William 
Hurt reading Paul Theroux’ 


Great Railway Bazaar (two Good Man in Africa (two cassettes, | captain of Rye 
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a cock. precedes a passage 
from AE, Waite's Tie Occult Sci- 
ences that cites many instances of 
the belief that a crowing cock acted 
as a curfew for visitors from the 
other world. 

Tam not really qualified to pro- 
nounce on Patricia 's The 
Oxford Book of Modern Women's 
Stories (£17.99); but let me say that 


Timothy Spall gives an hysterically 
‘8s The fanny reading of William Boyd's A | £16.99) is selected by Alec Morrison, 


cassettes, £7.99) are two fine £7.99), Fiona eae ee of | this instance { can 


examples of compelling texts another Boyd novel, 
matched with the very best readers. 

One slight disappointment is 
Kenneth 


Laurie Lee’s As I Walked Out One Higgins’ Thunderpoint (two } ghurst, 
Midsummer Morning (two cassettes, cassettes, £7.99), where Moore does | can 


Beach, is comatose. 
For unintentional hysteria, try | grass). Here are such veterans as 
's reading of Roger Moore’s rendition of Jack | Bernard Darwin and Henry Lon- 


sports journalist 
£7.99). His voice is too sterile, too as fine a version of ham Nazi as you | ren Wind and P.G. Wodehouse. Ian 
COD SMPOraTy, for the subject could wish for. Or borrow ~ for | Fleming is in - Bond's round with 


. purchase ~ 
From its much-hyped launch a Kuki Gallmann’s I Dreamed of | is Julian Barnes but not, surpris- 


to go 
for well-known faces rather than language. 





whose 


extraordinary 
Evelyn Waugh, you might 





Biography 


f ut rh) 
‘Bwelyn Waugh: the subject of a splendid study hy Selina Hastings 
rev reckon that he deserves a rest, tress of the 
but. Selina Hastings has pro- ; 


seg ibe yeas. dren, who 


sizing his early 


Historical Biography 1s 
wy ore aed f Tyndale 
summoning of the life of by David Daniell (Yale, £19.95), 
top actress, mis- Curzot by David Gilmour 


liant 


Dora Jordan, 





ri 
i 
nt 
i 


Churchillians, 


son, £20). 


Scott 


and another 


A vintage crop in a golden = 


‘JDF Jones with the distinguished — and often SsHing works of the past 12 months 


by Andrew 


Roberts (Weidenfeld & Nicol- 


for i 


Fitegerald, for instance, 
collected another biography, 
from the prolific Jeffrey 
Meyers agrees £17.99), 

drunk, 


American 


foture William IV, John Steinbeck, was rather 
dozen 


of his chit Tuckler at the hands of Jay Par 


Oh, there was 


Greene, but reserve judgment 
until the final volume of Nor- 
nan Sherry’s trilogy. 


also a biogra- 


phy of the Prince af Wales... 


titles ~ combined with big betrays not the 





problem us 
- more than 8 star she may be; but here she | James, whose few comments on the 
slightest | game are worth heeding. 
understanding of the English 


Why Florence’s Virtuous Pagans 
pane? on the Wise Men... 


i Discover how the rich wise 
men of Renaissance Florence 
flirted with the ideas of 
* pagan classical Greece in 
> an attempt to re-unite 
Christendom -— all is 
revealed, with the aid of 
exquisite pictures, from 
Gozzoli’s Procession of the 
Magi in History Today’s 
a 2 December issue. 

Also articles on The Enigma of the Knights Templar; US Presidents in Trouble; The Hunt for 
St Alban; The Global Economy and the Grear War; Malawi’s Tribalism; Intellectuals in War- 
time Britain; and New World Travel and the Single Woman. 


FREE BOOK OFFER — Make the Past your Christmas Present 
Take out a subscription (12 issues) for a friend or a relative or as a treat for yourself —and we'll 
send the following absolutely FREE with all new subscriptions: The National Trast Centenary 
Diary 1995 (normally £10.95), a greetings card, our special Henry Vill edition and the 
December issue (normally £7.50) — all to 
artive before Christmas *. 
Every month History Today contains 
fascinating articles spanning all areas and 
periods of history - richly illustrated with 
rare paintings and photographs uniting 
serious history with a measure of high 
enrertainment. 


Future Features 

@ A Special Issue on the cenrenary of 
‘The National Trust 

® Thailand's War with Vichy France 

© 18ch century British History 
Painting 

® Commemorating Charles I 

© Thomas Cadlyle's Links with 
Adolf Hider 


Pom Code 
NB if thts is & gtk pleave write your name and ackdress on the reverse of 
your cheque, * UK gift orders for Chrisemas week delivery must 6 
returned to us by December 4th. 
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is available at leading new nts price £2.75 
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7 : e If you have spawned an 
his Christmas you = ; : : embryonic sae seme cut 
furnish your child a r mM e C re Cross’ vie Magic (Simon 
pyramid, a dinosaur and a O ] S e O . : ger, £10.99), a fast-talking, 
glimpse inside a mummy : : nstrated guide 
ase azul all without venting oa : ee : : ; sical ire redo ‘et exh 
information superhighway. : . 3 : Pree . 
This is the result of publishers’ This year, children’s non-fiction books really tested the ingenuity of publishers ; Starting with the frst flim ever 
ingenuity in tackling the brave new fr, ae P made, 
word of computer graphics and ‘The exuberance of this book - it Interactive seams to be the festive c_burling Bindrsey's Incredible of battlemented houses had to have your offspring's ideal Chrtstinas reece: ba which Thorns Ediaon, 
virtual reality in an attempt to pulls out, folds up and canbe tom — season's buzzword. Dorling Cross Sections series continues with —_ licence to crenellate?) and a present — a thick book full filmed ane hes ossisean Ran 
make children’s non-fiction more apart — will go a long way to Eindersley’s Action Pack Pyramid Castle (£12.99) by Richard Platt and “Where's Wally”-like competition school quiz answers, harrumphing, nist Cross 
int persuade children that books are (212.99) takes the idea even further. Stephen Biesty, a detailed look at find an enemy spy... tracks across mavie ory fo be 
Start with The Secrets of fost as much fun as computers. This is a book in a box which the inside of a 14th century fortress. Maintaining a dignified een ee en of the 190s, when movie moguls make 
Sculpture (Kingfisher, £12.99), a Additional sweeteners include an includes a model pyramid you can Blesty’s Mustrations are teeming when it comes to fold-ups and Charlemagne, W.G. Grace, stout their nroney out of post-production « 
collection of facts, figures, pictures index - a rare commodity in make, 2 poster of Ancient - with medieval life - old ladies Oxford expands its Cortes, and Isaac Newton spin-offs. 
and graphics, and children's hooks - a few organic the Great Tomb Robbery board quarreling over bags of grain, a children’s reference series this {even some women creep in: Marthe = wie today's marketing men 
printed on glossy laminated 5 odds and ends attached to the pages game, a hieroglyph decoder and a young nobleman being knighted, winter with the Children’s Book of Graham, dance queen; would have made of Fred Ott’s 
exploring sculpture in allitsforms § and a folder of stickers at the back. gruesome mummified someone being tortured, a chilly Fuxnous People (£20). and, rather bizarrely, legendary sneeze is toa Horrible to 
from the 24,000-year-old ivory head recommended for all ages. ‘This series also includes Night looking guard who bas lost all his IF your chfid is old encugh to read . Maby, the New Zealand writer). The 90 tamoniate. 
found in France to Jean Tinguely's In the same series, Sky and Dinosaur, which cames clothes in a game of diee—andare this book, he would probably prefer . whole thing is heautifully produced : 
contemporary mechanised also does The Living Foresis and with a press-out scale model of a accompanied by plenty of factsand to be given £20 worth of Power and shuffed with colour ~ Carolyn Hart 
sculptures made from junk. From the Big Bang to Electricity. looking stegosaurns. figures (did you know that owners Rangers. But for parents this will be iJustrations. 








Mole has a balk from ‘Badger's 


SVL UESTEEOR ES are ee 
which Varley’s gentle fine and wash recalis EH. Shephard’s Hustrations for Winnie Pooh = 


Picture magic 


. Anthony Browne on the power of make-believe 


n Christmas day, 
when 
the 


When the other animals 
belittle him, Mole is ridden 
with guilt and shame, but 


Shepard 
by Susan Varley’s gentle line 
and wash illustrations which 


perfectly complement Hiawyn 
Oram'’s wonderfully subtle- 
text. 


The standard of Mlustration 
in children's picture books is 
high, but it ia almost impossi- 
ble to find picture book texts 
that come anywhere near that 
standard. 


Too often they read like 
short stories, or are self-con- 
sciously poetic, excruciatingly 
cosy, or just bland Of all the 
picture books published this 
year this is one af the very few 
in which the text is at least on 
a par with the pictures. And 
they work perfectly together. 

Rosalee and the Great Fire of 


computer: 


the to erctaa's flight against 
backdrops of {7th 


magnificent 

century London in flames. The 
text is perhaps a little over- 
written, sometimes telling us 
what we can see in the pic- 


family’s preparations for 
Christmas, the arrival of 


‘an exuberant granny. The text 


is minimal, and the downbeat 
understated Mlustrations carry 
most of the story with sty and 


subtle humour. Both parents — 


and children will see much 
that they can identify with in 


mas who told the boy that he 


was dying. é 
visitors from the past, 
Charles Dickens, Shakespeare, 


Robin Hood and King Charies 
M1, entered the shop and all 
recalled that in their day he 


brings this rather odd, touch. 
ing story vibrantly alive with ™ 
brillant use of colour and 


with a nostalgic atmosphere 
that owes nothing to pastiche, 


illustrated by Jane Ray 
(Orehard Books £8.99), is 
another re-telling of the 
well-known story of a friend. 
ship between the statue of the 
Happy Prince and the swallow 
on his way to Egypt for the 
winter. 


What makes this version spe- 
cial are Jane Ray’s magnifi- 
cently sumptuous, jewel-like 
paintings. 1 would have pre. 
ferred rather more ‘contrast 
between rich and poor, warm 
and cold (perbaps less gold ink 
on some spreads?) but this is 
quibbling: the book is a very 
beautiful object. 

The Big Big Sea written by 
Martin Waddell and illustrated 
by Jennifer Eachus (Walker 
Books, £7.99) is the brief 
glimpse of a magical moment - 
a mother anti daughter's moon- 
lit walk by the sea. 

This idea-steers dangerously 
near the self-consciously pre- 
cious but Martin Waddell 


Christ- “ clearly understands how pic- 





he latest book by Gil- 
lian Cross, former 
winner of the Whit- 
bread Children's 


Novel Award, is a 
In New World (OUP, £9.99), two 
children, Miriam and Stuart, 


are given the task of testing 
out a new computer game: 
“New World’. the game, is 
aa 

Mirfam and Stuart never 
meet, but play against each 
other on separate computer 
screens, tackling a terrifying 
electronic world of skeletons, 
cowboys, spiders and craco- 
diles. The intrigue extends 


The tension in the novel 
arises from the race between 
the children to crack the puz- 
zie, but each becomes aware of 
a more sinister side to an 
apparently innocent computer 
game. Eventually the children 
band together to defeat the 
megabuck company which is 
planning to flood the market 
with it, 

But Cross’s book is more 
than just a thriller. It is a seri- 


A glimpse of worlds within worlds 


Carolyn Hart selects wise, witty and fantastic fiction for older children. 


could get hack into the New 
World where she had been 
really alive and awake.” 


New World explores the chil- a ci 


dren's increasing feelings of 

alienation, fear and paranoia 

as they dig deeper into the 

game — as a metaphor for drug 

addiction it is frightening; as a 

exw. oo 
of writing. 


Pigylvia Waugi's Mennyms in 
the Wilderness (Julia MacRae, 
£9.99), a sequel to The Men- 
nyms, is a earns type of 
book altogether. The Mennyms 
are human-sized rag dolls who 
inhabit a house in suburbia. 

Since this is an English sub- 
urb, they have managed to 
keep themselves a secret for 
years but now their house is 
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threatened by a new motorway 
and they must flee or be dis- 





notion that divorce is not 
always the only answer. 
__The most ambitious and 





beauty of shadow patterns on a. 
wall. Even Baa Baa Black 
Sheep seems suddenty interest. 
ing. "This is the infant version 
of the Martian’s postcard 
home, and a telling prelude to 
Peter’s last metamorphosis — 
into a grown-up, sitting stol- 
idly on a deckchair while his 





friends play on the beach 
below, having his first taste of 
coffee: “It tasted foul, as if 
burnt cardboard had been 
mashed up and boiled in bath- 
water.” 

The Daydreamer is illus- 
trated with eerie black and 
white drawings by Anthony 


t 


s 


| 



































Great art 
reproduced 


he Ti2-page, Sib tome (Chatto & Windus, £25) must 
which I iugged round be the most lyrical critical 
the 1990 Beccafumi biography of the year. Long in 
show in Siena, ft tran. the making and endlessly 
spired, represented the good revised, it is a thoughtful, 
old days. At least the larger highly personal and genuinely 
part of that weighty volame ilimmmmating response to Gia- 
was devoted to the works of art  cometti’s art. a 
display. Mondrian: The Art of 
~ Recent catalogues are no less Destruction (Reaktion Books, 
unwieldly but they are dis- £35) !s more mainstream. Carel 
tinctly less user-friendly. These Blotkamp steers as clear a 
hybrid art-books-cum-cata- course as possible through 
logues are characterised by Mondrian’s theoretical writ- 
interminable essays - not ings, theosophical beliefs 
always obviously relevant - the austere abstraction 
with minimalist catalogue termed Neo-Plasticism. 
entries rather apologetically Despite the exasperating art- 


Romantic 
1790-1990, hands-down winner (Yale University Press, £35) 
of the year’s el ee offers a fascinatingly cerebral 


Thankfully, there still at's sumptuous, 400-page Cha- 
appears to be a place for the pel of the Magi (Thames & 
serious book. David Landau Hudson, £55) reproduces the 
and Parshall’s seminal entire - recently restored - 
The Renaissance Print narrative cycle and life-size 
1470-1550 (Yale University details opposite blank, black 

, £45) is a revelatory pages in the finest, self-indul- 
study of an oddly neglected gent Italian style. Little doubt 
subject. Prints have always that this will be the season's 
been treated as the poor rela- favourite picture book. 
tion of paintings and drawings; My favourite is the large-for- 
this is the book to convince the mat Michelangelo: The Medici 
unconverted that prints Chapel by James Beck, 
deserve equal consideration. ean Paolucci and Bruno 









ma 


Marion Brando reminates about een, ethno-poltics and Tabi ~ distantly followed by thoughts about acting ~ in his own reminiecences. A second book, Brando, by Peter Manso, fas us rauch more about the Method superster 


~ Memoirs of the silver screen 


Ghosted or navel-gazing, Nigel Andrews finds cinema’s stars and champions taking up the pen 


he pre-Christmas sea- songs seem to have been sex, by his successes. He is also a memoir, Jean Renoir’s Letters son. Less compelling is the to Ogden Nash. 
ethno-politics. and Tahiti, dis- priceless witness to his native (Faber, £25), relieves torpor eagerly awaited Grace (Sidg- utes: The Life 
tantly followed by Marlon’s country’s disillusionment as with eye-opening gobbits about wick & Jackson, £16.99) by The American Cartoon (Verso, 
about the Prague spring that cradled individual films. Although Robert “Majesty” Lacey. Poor £19.95) Norman M. Klein does 

more letters survive about is 


Forman’s best films — A Blonde 
American period than into royal gentility In Monaco, ing act, chronicling and 









__A Shyer performer commer- 

cially but a far better book is J Love, A Fireman's Ball - inferior 

Milos Forman's -Turnaround yielded to Soviet winter. about La Régie Du Jeu or La after being a beantifal turously 
(Faber, £17.50), written with Also prominent on the Gramde Iiusion, Renoir is mis- meteor for ten years. Then she century of 


We do not. mean just 
'_- ': “ghosted” though. these too 
* -"" 1 ave abounded: led by Marlon ee ee ghostly moviememoir shelves chievonsly enlightening about vanishes after death into the As for Ephraim Katz's Jnter- 






. 8 D to Hollywood to is that doppelganger oddity, the horrors he had to go embalming insipidity of Lac- 

- ring feat Songs My‘ Mother make One Flew Quer The Cuck- the “X On X” book: in which a through to make Staamp Water ey’s prose. “How little Grace 

+ +. .: Taught Me (Century, £17.99}. 00’s Nest and Amadeus is hon- ‘famous director confronts him- or This Land Is Mine. And loved her Daddy”... “She 

: + ™ As transcribed ‘by ghoster/co- est about: his flops (Ragtime, self and his work in a since the film-maker struck up exuded a strange sensecfcalm on cinema is now 
'. author Robert Lindsey, the Vaknoni) and affably surprised reflection. i 









is t c real 

recent addition to this sub- the correspondences are  vative of the hagiography. si 

genre. The book has a probing, included — there are From earlier months in the ,,Fially. the oddest book, of is 

nay prolix, inquisitor in Swed- on fibn-book year five tomes stand Diary Of A Day (Mitchell B 

cnet fen (QD nev tt ai Ti Hn ne Be, ene | OU 

than the answers - but Bjork- portraiture, it is a Picture (Aurum, £1695), is wnit- fone, coebirated, eome Seatee, 

man Goes prise open a film- relief to take the ten with rude wit and seeming were doing all day 

maker usually prone to hermit- “auto” out of autobi- total recall by the one-time 1993. (Why can MAH Fao) 

crab responses. ography. Peter Manso’s Brando wonder boy of Paramount. Spe- asks editor = 

Allen does not discuss Faf- (Weidenfeld, £20) is so much cial subjects: The Godfather, in a stocking? 
i Brando Putinams, Sean 





A gift subscription to The Times literary Supplement, 
with fis quthorilolive reviews of over 2000 books yearly, is | 
an entertaining and thoughtprovoking present that can 
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big corporat ‘Of business school. be enjoyed every week throughout ENTERTAINING 

. me || aul there ic no escaping them who has everyting. | | the yeor. To order, coll 708 378379. STMAULATING 

from the Museum's Colleetions | | in the booxshons. A rongh blo ckbus ters foi O'Recte's Mind Openers |) uote the code STF4 and save 30%, ENJOYABLE 

in 2-volume hoxed set £150.00 {| tsast 20 current UE. bmsiness . Sie) — described as “mae” || rae roams urrenany surriement Mi Ms 
While there has been niany books on the Hermitage, none words in the name (and some. plans) and strategic control status of Britain’s leading man- for being written by a Manda- 






has ry tative as this. None has been so lavishly 












the 
times both): the US scorecard (somewhere between the other agement guru, the man he rin speaking hockey interna- 
: bi taced i 





“has offered such a coniprehenaive ‘accou probably runs to hundreds. two). Its disturbing is as prolific tional who is now regional 
[af the eoesenas trewenren petened in full-colour tothe 9 Gary Tamed ana Ok Pranaled = fies do not add maloe to Tomes AR Together Now Het Gants m Devos. If nothing NEW AUTHORS 
’ : . ‘ ‘ the ve companies 8 - 








ALL SUBJECTS CONSIDERED 
Fiction, non fiction, Biography, Religious, Poetry, Childrens 
AUTHORS WORLD-WIDE INVITED. 


‘Tn these:two iniposing volumes, Pomme Tax ine Si 
Wi find... - 


Eaents Siz pape 







widely acclaimed, cusses recruitment isan 
year — has neither change nevertheless a candidate for tion, coaching and the daily what comes out of the average 


n- introduction tothe collection strategy on its cover but is post-Christmas browsing management of staff, and atti Christmas cracker. (Example: a 
f : 1 : a id ry = 

















: Rmeredionss 1-346 colors despite ifs near 600 pages, is tudes to training young boy had never hugged a WRITE OR SEND YOUR MANUSCRIPT TO 
the Director of the museum, {Vol fr 736, Vol 2: $10) d mune a 
{——. —-—_—_. | | strategy. Its inspirational The Fifth Fieldbook The combination of Harvey- girl in his life. He wanted to 
.. Binding: Cacbound | approach is by Peter Senge others Jones and HE (human learn about bugging so he got MINERVA PRESS 
2a as facies Acetone, acented, Jeatiers bog- . (Nicholas Brealey Publishing, resources) is unlikely to out a book 
head and til bende stiprse 1 | ped down, bored and frustrated £19.95). The lead author's pre- Those looking fora more ‘To his disappointment 
mates 92 Liles vious book, The Fifth Disci- daring gift, notably modern he got home he found 
_ Price: £150.00 weneorer, | | process pHne, introduced the now women married to unrecon- not about how 
central message is that if you idea of the structed males, might slip their What had happened? 
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(meaning close elect vie ine ioe gia son {Nicholas 
with the development of future has achieved the ing, £9.99) is a surprisingly Tim Dickson 
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Forces joined 
off Piccadilly 


Susan Moore on Christie’s plan to rival New York 


t is rare enough to see 
art and antique dealers 
working together for the 
common good — a collab- 
oration between dealers 
and an auction-house is 
unheard of. On Tuesday, the 60 
or so dealers, framers, special- 
ist art bookshops and shippers 
housed in the square mile of St 
James's, London, join forces 


with Christie's to promote the 
area as one of the great art 
centres of the world and 
launch “On View in St 
James's”. 

Rather like the old Cork 
Street party — but no doubt far 
more dignified — the St 
James's initiative offers “open 
house” between l0am and 
10pm, and hospitality after 


[ RICHARD GREEN | 
Naseer na al 


Jan van Goyen (1596 - 1656). A ferry boat leaving the river bank 
‘Signed with initials and dated 1651. 
Panel: 19%: x 25% in / 49.5 4 65.5 cn 


Important Old Master Paintings 
Currently on show at 
33 New Bond Street, London W1Y 9HD. 
Important Old Master Paintings and 
Fine Old Master Paintings priced under £150,000. 
Two fully illustrated catalogues available £35. 
‘Telephone: 0171-499 5553. Fax: 0171-499 8509 











































5pm, to the clients of every 
participating firm. Discretion 
is maintained ~ no one is 
asked to divulge a client list — 
and costs are minimal. It is 
seen as a mutually beneficial 
exercise. 


Anyone alarmed by the rar- 
efied atmosphere of dealers’ 
galleries - and who is not - is 
encouraged to feel they can go 
in and browse as they do in the 
saleroom..Christie’s, in tarn, is 
keen to generate in St James's 
something of the bustle and 
buzz of its New York premises, 
for at evenings and weekends 
St James's is deserted. 

Having Christie's down the 
road is good for the dealers - 
and dealers are good for Chris- 
tie’s, too. Given the auction 
house’s substantial property 
investment in the area, it is in 
its interests to preserve and 
enhance London’s leading com- 
munity for pre-20th century art 
and antiques. 

Anyone venturing north of 
Piccadilly will fimd more frocks 
than picture frames in Bond 
Street these days. We may see 
further “On Views" in the 
spring and summer. 

Tuesday's event launches a 
high-profile week in St 
dames’s. Christie’s auctions 
outstanding works of art from 
Houghton Hall on Thursday 
evening, the most spectacular 
offering of its kind for decades. 
At 13 Duke Street, Johnny Van 
Haeften unveils an exceptional 
winter exhibition of Dutch and 
Fiemish Old Masters. 

Three of the show's best pic- 
tures were acquired at auction 
from Sotheby’s in the summer, 
and have returned from visits 
to the restorers after a light 
. Aelbert Cuyp's 
“Orpheus Charming the Ani- 
mals” was the sensation of the 
season, and its most beguiling 
picture. Orpheus, as Ovid 
relates, was such a marvel 


COLLECTING 


FINANCIAL TIMES WEEK 


One of the jewels of St James's: “Pilgrim at the Gate of Idleness” by Burne-Jones 


with his lyre that be could 
charm trees to move to shade 
him from the sun and draw 
wild beasts to his side. 

Cuyp’s ambitious canvas 
shows Orpheus gallantly 
shaded by an outcrop of 
uprooted trees and surrounded 
by a menagerie of domestic 
and exotic animals. Part of the 
charm of the painting is the 
awkwardness of the handling 
of the latter, from the jaguars, 
middle ground, and the spiny 
pangolin, to the thoughtful 
dromedary who listens 
intently. With the picture 


resting on a pewter plate, and 
the sweet flesh of the roasted 
chestnuts. Ornate sweetmeats 
and sugared almonds are piled 
into Wanli Kraak porcelain 


dishes, and boxes of quince 
jelly await the spoon. To leave 
us in no doubt of his virtuos- 
ity, Beert adds a couple of 
shelis _and glass goblets to 

the candlelight. 

‘The view also coincides with 
a sumptuous exhibition of Chi- 
nese textiles at the newly 
tefurbished premises of Spink, 
a wide-ranging show of modern 
paintings and drawings at 
Finarte in Mason’s Yard, and 
Chris Beetles’ annual festive 
jolly featuring British ilustra- 
tors and cartoonists, 

While few of the dealers 


jons or published 1 
most have re-hung their gal- 
leries. Peter Nahum at the 


" Leicester Galleries in Ryder 


Street, for instance, is showing 
Pre-Raphaelites and Symbolists 
plus enjoyable decorative 
works for under £1,000. 

Unable to resist ‘ 
one great picture (six noughts 
this time), he hangs Burne- 
Jones's “Pilgrim at the Gate of 
Tdleness”, a picture which, 
until 1980, rather implausibly 


Lsoate ool to the Maharajah of | 
bears canvas, dated 1884, 


along with its companion, “The 
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Heart of the Rose", 
larger “Love Leading-the 
grim”, now in the Tas frm ¢ 
poignantly autoblographical 
trilogy on the theme ‘of the 
quest for perfect love tnsgired 
by Chaucer's Romount oF the, 
Rose, Here the_pilerim ‘igeta. 
Tdlenoss personified a3 a beat. 
tiful maiden and shies away: 
Any trail, any thne. arotind - 
St James's “wil: reveal ‘3. 


‘= and some of the best free--- 


shows in town. 





unich’s art and 
antiques fair was 
the first of its 
kind in Germany. 
After more than 30 years, it is 


year has produced the most 
elegant event to date. Yet it 
seems uncertain that Munich 
will ever establish itself as an 
international event. 

It is not at all clear what the 
fair wants to be. The new-style 
Soth German Art & Antiques 
Fair International opens its 
doors to foreign dealers, but 
exhibits rather few of them. 
Apart from an illustrious 
group of antiquaires promi- 
nently placed by the entrance, 
there are only a dozen other 
non-German dealers — half the 
muanber of the previous year. 
Here, world-class objects rub 


NOORTMAN 


Class conflict in Munich 


shoulders uncomfortably with 
the gemittlich. Some dealers 
display the likes of a Susini 
bronze statuette after Giambol- 
ogna, a spectacular piece of 
sues se silver, or a Degas 
drawing. Others offer tows of 
Bavarian salad neatly 

This state of affairs is unlik- 
ely to change while the fair is 
organised by the Association of 


* Bavarian Art & Antique Deal- 


ers (there is no national asso- 
ciation in Germany). The 
majority of its members have 
nothing to gain, and poten- 
tially a great deal to lose, if 
international participation is 
increased and standards raised. 








for its new event, it may well 
be that Munich is offering too 
little too late. 

Tt will be interesting to see 


land fair, which was not hith- 
erto open to the foreign trade. 

Perhaps the organisers at 
Munich should concentrate on 
consolidating its position as 
the leading German fair. A 





number of innovations this 


improving 
ity of the fair without destroy- 
ing its Bavarian flavour. 
Encouraging good, classic, 
modern art may be one solu- 
tion. It is, after all, what people 
seem to be buying in Germany 
at present, and there s s to 
be a market here. Over the 
opening weekend, Galerie Nor- 
bert Blaeser of Dusseldorf sold 
works by Ernst Wilhelm Nay, 
Picasso and Alexej von Jawien- 
sky to one private collector, 
and another Jawlensky, “Mys- 
tical Head with Brown Eyes” 
for about DB4580,000 (£237,000). 
Munich's trump card is that 









the Bavarian capital will 


has the reputation of showing 
important works of art, and 
this year is no exception. It js 
Pree manne, an. ee: 
rather than a “pictures” 


although one of this care 
highlights is an qabressire 
the “Virgin 







WINTER EXHIBITION OF 17th CENTURY = * 
DUTCH AND FLEMISH OLD MASTER PAINTINGS he 


~ Baptist” (asking price 


2,5). .. 

On the stand of Neuse of Bre- 4 
men, you can find a spiece # 

Augsburg silver-gilt travel ser- 
vice of 1745-40 alongside its 
original fitted leather case 
(about DM2m), a choice group 
of Baroque Winderkammer 
items, and furniture that might 
almost pass as sculpture. : 
The Deutsche Kunst- und 
ae i 


Antiquitdtenmesse 

al continues until tomorrow at 
the Messegelande Theriesen 
Adhe, Munich, 10am-6pm 


 S.M.. 























L 
j 
ib 












(Fine Arts) Lid. 
‘1-9 Bruton Place, London W1X 7AD 
Tel: O71 629 5600 Fax: 071 629 2642 






‘On panel 











































A detail from a highly Onpan PIETER BREUGHEL the Younger 
important small * (Brussels 1564 - 1637 Antwerp) 

George II bookcase, Pully Dustrated catalogue available on request 
grees eG ie Corbally Stourton Johnny a Haeften 

ne 13 Duke Street, St. James’a, London SW1Y 6DB 

Circa 1740 Contemporary Art ‘Ene Caner esto ‘Telephone (0171) $90 8062. Fax (0171) 899 6303 









2A Cork St, London WL 
‘Ted: 071 734 8903 








Rein acca wee 


ranged Hing O77 OP Pe 8 tor? FROST AND REED 


16 Old Bond Street, London W1X 3DB 
‘Tel: 071-629 2457' Fax: 071-499 0299 


Jan van Hryeum 1682 - Amsterdam - 1749 r =e ~ - 
Flowers in a lerracatia vase {o0e of 8 pair) * fe 


Panel! 55 x 44cm. Signed and Dated 1744, es BIRKET FOSTER, RWS 














































Old Master Paintings - Recent Acquisitions (1825 - 1899) 
ARTSCOPE INTERNATIONAL Until 21st December ‘The Spring Posy 
Monday - Friday 9.30 am - 5.30 pm ¢ 
Highly competitive asset protection 40-41 Old Bond Street London WIX 3AF “ ee 
from an established insurance Telephon 071-401: 7280, Fax Oe ISS ; Pang of pe een 
broker offering a discreet and highly a wonaty this xt 










personalised service to discerning . Jahn Skeaping RA, £1500 . 













clients throughout Europe. 


Contace: Richard King or Aron Shapiro 
Tel: 071-705 7600 Fax: 071-705 7625 


-trtsrope International Insurance Services Lid 
Amuember of the RU Global Art Group 












‘21 Ring Street, St. James's 
London, SW1Y GQY 
Tel: 071-839 2871 Fax: 071-930 3467 


Mon - Fri: 9.30 - 530 
Late Evening 
Dec. 6th until 10 pm 
catalogue available 

















- PAINTINGS UNDER £5000 
Exhibition - Until December 25rd 


19th and 20th Century British and Continental artists 


THEILLUSTRATORS = 
The British Art of Mustration 1800-1994 — 








POLAK 

















750 pictres including EH 

| Shepard, Ardizzone, Rackhim, 
- ‘HM Bateman, Thelwell, Searle, 

Quentin Blake, Peake, Larry, © 
















CHRISTMAS SHOW 8th - 22nd December 
ROYAL WATERCOLOUR SOCIETY, 
ROYAL SOCIETY OF PAINTERS - PRINTMAKERS 
eee re cree ene Oana ee en een pextoet 

Tues L048, Weds-Fri 10-5, Sun 1-5. 




















11 £2 POSTER PRICE £7.50 (402.50 PeaTage} 26th November until Chistmas 


AND A MATCHING 





CARD PRICE £1.95 EACH ARE HOW AVAILABLE, 







Pe loin Pes Soca: includes seasonal cotertainment on TELEPHONE POR MORE DETALS. 10-5 pm (inckeding weekends) + 
‘Toesday evenings from 6.30 pm. (MUI HEAITT * OPEN Tuaiisy - SATURGAY Ga - See P if 
FT readers arc invited toa Private Vi View on Wedncsday ‘7th Deceraber CHRIS BEETLES hae 






pessoa Be eae piss ome te Sti of he Westead ET: 






_ 8 & 10 Ryder Street, St James's, London SWIY 603. 
Tel: 071 839 7551 Fax: 071839 1603 © 





Wicistiieaaarecen ‘Telephone: 071 973 752 for further information. 
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Rings 
_, the Opéra’ de‘Lyon. Unlike 


‘waa expensively cast and: made ambi 


: ‘Andrew Clark on the success of a new 
house in a.city that decided to back opera 
are going well for * 


Brosamann wants the scheme 
extended to the general public. He 


fous nse of laser lighting. Tt has been, 


recorded - as will Les Contes d’Hoff- 
maonn (with Roberto’ Alagna) and 
With 
dd on 


Werther in-coming months. 
about its productions released 











Video/Nige] Andrews 


On your own 


Be chased by dino- 


| rollercoaster 


tion. Whizz along if you wish, 
at least on second viewing, 
with the FF button. Reform 
the German director's rich 
kaleidoscope of devices and ref- 
erences — ‘puppetry, newsreels, 
theatre sets, back projection, 
opera - into your own, even 
i rollercoaster ride. 
From video as recreation we 
are moving to video as re-cre- 
ation. Indeed, children are 
already tasning from tha mikd 
participatory challenge o! 
reissued movie into the terrify- 
ing combat zone - at least to 
my generation - of the interac- 
Burn: Cycle is the latest Digi- 
tal Video mind-scrambler to 


Game 

ter, computer data thief, and T 

have a virus in my brain. 

Using my joystick-equipped 
I must escape Sof- 


























Professional musicians often 
endure financial hardship without 
realising that help is at hand through 
the Musicians Benevolent Fund. 

Lauretta, now in her seventies, was’ 
a top variety artist-ill she contracted 
a serious bone disease. She spent 
years struggling alone. When we 


_ heard of her plight, we offered 


practical help which ranged from 
tuning her piano to providing a 
much-needed holiday. 


pily. “Doris was attacked once. 
It’s typically British.” 


with an answer. 
Morning coffee in Felper- 
sham (strangely resembling 












o those of us who 
cam to get 
television cameras 
into the British 
Houses of Parliament it 





ways. 
“= ‘knew-—---- ~~ 
the score. 


£1 million supporting hundreds of 
professional musicians of all ages, 
whose repertoires range from Bach to 
Bacharach. 

-We rely on The Friends of the 
Musicians Benevolent Fund to help 
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ee ee fiat battle iy stil bene fought 
is 
takes just £15, a postage stamp and a and it is, if anything, even 
5 more difficult since the judges 
love of music. do not have open debates or 
public votes on the matter. 






MUSICIANS 


BENEVOLENT FUND 


Patron: HM The Queen ~ 



















ing British in Borsetshire 


Evesham) was followed by 
lunch ‘at Grey Gables (neither 


Forrest, a scout businessman 


Poodle, was vociferous in 
crushed cherry-velvet at the 


big “sexy” cases. 


ast night's programme 
concentrat 


the 
work of defence 
i and the 
episode, on Decamber 16, 1 
especially at the pi 
from ‘the Procurator Fiscal's 


department. So it is not a 
matter of merely i 
cameras into court. The 
producers visit 
lawyers’ 


the scenes of crimes, to 


engagement on the day. 
“It was like a punch between 
the eyes,” he said, broken- 
hearted. 


Television/Christopher Dunkley 


The jury is still out 


that, however guilty the 


8 
is a multi-technique pageant 
lasting seven hours: so we for- 
give you if you create your 
own “time-lapse” special edi- 


The high-tech appearance of the over the whiskers though: the hmages are Blade 
theatre goes hand-in-hand with the of the Ricardus Attenburgosau- Rurnmer out of 2001. 
company's trendy production style, rus. And evolution experts will —_It is a brave new world, and 
which aims to bring in as young an savour, with sardonic smile, it has stranger creatures in it 
audience as possible. The policy is the chaos theory pronounce- still. For Christmas, if you feel 
dressed up as “a fresh look at the boffin cannot inflict 
classics” - there is not a single “tradi- Qeff Goldblum). In short: on family or friends, why not 
tional” staging in the repertoire - but scenes on the Hungarian were in vain for the suppleness, spontane- days. He still colours the words with | whole new will be cut try Human Aquarium Produc- 
the result rarely goes beyond a super. crude and static, and the portrayal of ity and sense of wilfal exemplary skill, but his top notes | by everyone from Master Ste ? These 

Méphistophiles as a voice in Faust’s which mark out the true Berlioz have to be carefully and his | ven’s original print. videos allow you to watch 

That was certainly true af Louis psychological make-up robbed the i has tts sting. Meanwhile adults watching Inman. “fish” (Girlfish, 
Erlo's abstract-minimalist treatment action of its-headlong expressive The cast, in vaguely modern cos- Graham's Marguerite, by contrast, | Peter Weir’s absorbing Fearless Boyfish, Alifish) swimming for 

La Damnation de Faust, the first potential. tomes, was headed by the formidable — @ picture of fra- | (Warner), the tale of a plane after hour in the comer 
new production of the season. Erlo’s At least the music had space tocast trio of Thomas Moser, José van Dam grant, unspoilt womanhood. Her | crash survivor (Jeff Bridges) of your living room. I am not 
box of tricks included a frame of its spell — is in the choral and Susan Graham. For all his idiom- isi ‘iage and golden timbre, lering a of sure, or hesitate to guess, what 
green lasers for Faust’s stady and a scenes, where the warmth of sound atic pronunciation, Moser is not anat- the sensuous way she handled her |] memory and hallucination, interactive idea there is behind 
wall of illuminated red studs for the bathing the stage was intoxicating ural French romantic tenor. He lacks props, the depth of feeling implicit in | may put the emphasis on the this. 
tavern scene. It looked sophisticated, (chorus Richard The the liquid tone for this music, and her si combien je Vai- | rewind button. This story Finally, two films for pure, 
but had little relevance to the dream- orchestra keenly to Kent tends to look big and clumsy. Van mais!” — it would be hard to imagine much working out. Is innocent en} it. Cool Run 
like nature of the work. The opening Nagano's direction, but one searched Dam's Méphistophéles has seen better a more com i alive or dead? mings (Buena Vista) puts a 

= if Rossellini is comedy spin on the true 
nan pan ae Ege Of the often soa go saath Gate’ with foe of the 1558 O pics. And The 
¢ A . 80 i . ym 
Radio/Martin Hoyle referred-to but never heard | low crash victim Rosie (CIC), 
5 wine-bar | Is this, the real-world — or. the. -Keaton a 


: very eee MS apendt iover: in England or Wales, but eavesdrop an the conversations paragons in LA Laz. 

ae ee eee as Le Scotiand’s most senior j of the chief protagonists, orto Some will argue that 

‘COL wish to join the Friends of the MBF and enclose amy subscription of £15. Lord Hope, the Lord fin statements from.those comments ria as these 

look forward to receiving my membership pack which includes the newsletter, ‘Scherzo’. involved - though i prove cameras in 

i . : courts to make The Trial is presented “verité" with court bring the law into 
Dilenclose a donation of £15 Other amount £ ......... spschencensuccuereiees a 0 neither reporter nor voice-over. disrepute, but thet is RAYMOND WEIL 









Dil wish to pay by GAF Charity Cord number ....s.csssssseressesressnsssversensssnneneessstanes 





¥ Wissch Coropary all he fiat UP JEWELLERY SRZRS 1905 


AVAILABLE FROM WATCHES OF SVATZERLAND. BARROS. 










Sa ee ee ee eed See Re Ce ES SS 


| and BEAVEREROOKS. AND SELECTED RANCHES OF 
Fre 5 SOLUSMITHS LESUE DAIS WRLMER AND MALL MAPPRN ARS 
aedenecessursperesnansaonsceusnene Tel. cnscecconnmscecepuscesanssnsacpnaceescaseaennnasene ! | anyone who watches This ae just a a of digital networks eG WEEE ERNEST JARS, BRAINSTERS DAD ROGRGON AND 
‘ - series will realise that there is insatiable curiosity, it is a technically feasib! FOR YOUP NEAT PELE EL AGENT PLEASE 
Benevolent Fund, di sche nara WIP SJB Tel:0171-636 4481 h oat of 5 i ai af a eA NOD WE 2 

Regia : i Be ee eee) This is not just five visits the most cases edited 


but 50 hours if that seems 
right. 






mE Eg oeri 


-o4.t 
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Complicite 
plummets 


he latest offering by 
Theatre de Complicite -— 


bleak, less long, and less kope- 
less than life actually was in 
Stalinist Russia; f 


i 


“Eggeage 
ese 
rte 
fagcdeget 
sseletiate 
Ha weedge 
ZERBEa SS eEE 


f 
: 
i 
i 
i 
B 


Oui of a house. . - 
adapted by Jozef Houbven, 
Simon McBurney, and Mark 
Wheatley from the writings 
Danil Kharms (1905-42) — 
whose work all of you, unlike 
me, will know well. “Oh good,” 
I thought in advance, “A new 
author, a new world.” But no. 


8g 


sters. The Complicite house 
style is a striking and strenn- 
ous mix of vaudeville, mime, 


confront the protagonist. 
Though this has worked well 
in the past, after Out of a 
house . . . Yhope I never see it 





ally allergic anyway), how 
often the diction is slow and 
emphatic, and how often the 
eyes are glaringly rounded. 
But have Complicite lines ever 


watery dark eyes staring 
fmperturbabiy beneath their 


i 
g 
Es 


_vicia Highamith tells so bril- 


liantly in The Blunderer, But 
Highsmith has suspense, wit, 
lightness of touch, so that the 
way she involves you in appar- 
ent or actual guilt is brilliant 
in its very cool. Out of a 
house . . . by contrast, is aver- 


Alastair Macaulay 








scene? A man stalks out af a 
dingy apartment into the 
Southern California desert to 
buy a bottle of whisky, leaving 
another man huddled on the 
floor, shaking uncontrollably. 











Lost in the 
desert 


misunderstanding with his 
new ‘Cecilia (Marcin 
Gay Harden), then heads to 
Kentucky with a shoebox of 
letters and photographs to 
blackmail Simms (James Gami- 
mon), the man whom they 
framed in the former scandal. 
Carter sends Casilla to Ken- 
tucky to get the incriminating 
documents back, but she fails, 
because Vinnie has taken them 
to Rosie (Beverly D'Angolo), 
his ex-wife, who ls now mar. 
ried to Carter. : 

We end up back in California 
with Vinnie off in search of 
whisky. Carter reduced to a 
pathetic shaking heap, ‘and 
Cecilia surveying it aul, 


We know better than to 
expect wholly rational behay- 
iour from Shepard's’ characters 
~ his best plays embrace ambi- 


‘Simpatico’, 
Sam Shepard’s 
first full- 
length play . 
since 1985, 
has just ~ 
opened in 
New York. - 
day event into mythfc action - 
but a plot as dense as Sinpa- 
tico’s requires a ‘production 
that gives some senee of the 
characters’ motivations, the 
layers af guilt, desire, resent- 


ment and fear that drive them. 
to act. 


However, Shepard's flaccid 


a random accumulation of 


‘avents. The slow ‘deconstruc- 


tion of the set - every time we .. 
return to Vinnie's apartment, 
another of its walls has disap 
peared - seems to imply that 
the play is moving further 
away from reality as the 
scenes but the on- 


stage atmosphere remains ’ 















é es 


_ guity and transform the every- «. 
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again. It is peculiar how often static., a eet fos 
the actors turn their heads out = —-__-__________ ducers were unable to ralsethe © Scenes drag with’ too-long 4) «| 
front to deliver their words (a In repertory at the Lyttelton necessary funds for a commer- pauses, and characters - par- 
technique to which Iam gener- Theatre, South Bank, SEL - Kathrym Hunter: the Complicite style is a striking and strenuous mix of vaudeville, mime, and expressionism Aosta awe | cial Fut. ticularly Carter and’ 7 
o In retrospect, this is a bless- have little relationship to each 
‘a se e e e | ing: Simpatico in another, The ‘usually excellent 
: off-Broadway, non-profit envi- Ward and Harris seem to be 
; ‘ Its time on stage, playing 
A is that it offers the sad oppor- the ideas‘of- their characters 
: ne tunity _ ora on oe rather than living through 
. ou: . « Zc earl wo! & 
A violent start to Moscow’s theatre season has not affected the quality of the drama, writes Arkady Ostrovsky | noting the shortcomings of this fis only when, the remark 
tis hard to find a theatre —_ its stage as a venue for aeroplanes - and fall in love Fusion is also the fusion of struggles, coups, corruption only exist together. They On paper, Simpatico sounds stage that the production 
in Moscow that does not right-wing party gatherings. in their spare time. two generations: Levertov, for and blood. finally return where they ~ like an involving, if plot-heavy, becomes riveting: she turns 
have a currency Gubenko’s and From the very begimning of whom the 1930s is a living x *« belong, enabling the red clown } thriller about two men bonded what could be a one-sided dim- 
Office ar a night-clab in Lyubimor's ambitions may be, the production, the cheerfal Tmemory; and young actors for While a sense of weariness - once again to climb up the together by the. legacy of a wit into an engaging, 
it, and it is no surprise that all these Songs about “the radiant whom the play is removed far defines Efremov's Boris rope and continue playing the | crime. The action pathetic lost soul 
the new theatre season in nothing to do with the art of future of communism” and. enough in time to be simply a another saxophone. . between Kenticky, the site of Beverly D'Angelo, wearing 2 
Moscow has started with theatre; rather, they refiecton “the country that raises with historical drama. The Deadly Trick (performed The Deadly Trick takes us @ racing scandal plunging silk dressing-gown 
offstage violence and the chaos, disintegration and glory to meet a new day” * f on the small stage of the back to the very roots of years ago by Vinnie (Fred ‘and an. almost palpable air of 
brutality. fledgling market economy in evoke not only the fervid . Another historical drama Moscow Arts Theatre), brings the theatre, to its magic and Carter (Ed Harris), dissolution, also livens things 
Leonid Khelfits, the artistic the country. Yet even in the Opened recently at the famous energy and freshness into an and conjuring. One clown and California, where the still up, but her only scene comes 
director of the Russian Army —_—_face of these extraordinary Tired of Moscow Arts Theatre: upcoming theatre season. tries to catch a sunbeam dissolute Vinnie now lives off late in the play’s ‘second hour 
‘Theatre, was severely beaten difficulties, some theatres are "8 Written by actor Oleg .. in a mirror and suddenly support cheques from the now- and the lift she gives is too 
up by the Mafia after refusing _ still able to produce plays of reality, the directed hy Oleg Efremov who Antonov and directed by. hundreds of small smmbeams upstanding career man, Carter. little too late.  «” 
to consider plans to house genuine artistic value; plays , also plays the central role. Vladimir Mashkov, The Deadly Tight up the biack walls of the Vinnie‘summons Carter to... — - 5 st 
cabaret and variety shows in which resist the disintegration i people want tO Boris Godunov's the most Trick is, unsurprisingly, a theatre. California to belp clear up a Karen Fricker 
the theatre. of Russian calture, a ign jan national production about acting. It ‘The production is filled with ci = 
A tow days tne police Th Wonderfe Fusion, 0 be deceived by tragedy. Iti oot in tho = Sartewith ane of Felts mangle, prodacing slg of —— 
threat famous comedy performed by a group : beginning images: a lown is rapture rarely heard 
director Yuri Lyubimay from of young actors at the small theatrical during the Time of Troubles, climbing a rope with one hand —_ theatre tnday, Tired of reality, NEW INSTRUCTIONS! 
his Taganka Theatre after GITIS theatre, is one of the . . so that directors have tended © and playing a saxophone with Russian people want to be Please dial 0891 437 200 from the S 
actor and former minister of best examples of such illusion to use the play as a the other. He misses his . conjured and by _on your fax machine and foflow the voice prompt. athe fi 
culture, Nikolay Gubenko, Tesistance, Written in the commentary on the evils of the - footing, and the sound of a _ theatrical illasi : Sie : = 
won a long lasting trial for the 1930s style of Soviet socialist | atmosphere of the 1930s, but day. But the new production crash reverberates round the Yet the sense of Hlusion in ase Bs 
theatre. Once the most daring _realism by Vladimir Kirshon, also a nostalgia for the highly the Moscow Arts theatreisan = theatre. ‘The Deadly Trick is . 8 
and liberal political theaire, it was one of the most optimistic art of that time. As _— exception to this. After a second of darkness, inseparable from a sense of _ 
the Taganka now maintains plays of Stalin's time. It is one of the actresses said, “we 's is four clowns emerge from the fatal danger ~ which - 
its political fame by means supposed to show the spirit chose this play because it hardly concerned at all with dead body and begin clowning _ probably what turns this . 
other than theatre and potential of the young gives us a chance to feel happy contemporary politics. It lives of their own. These four _—slightiy surreal prodaction Oe 
productions. As one of the communist country, and light-hearted for a onty the first part clowns seem to be connected . into a vivid metaphor for Hf you are Interested In the arts, we have a new weeldy fax service to ae © 
Gabenio hoped to rent tue pools entungkasticalls "This 5 Production is not pallor cm fate and the a c ue ee reviewed bn te Ph hing (ae 2 
ent wol is new a fa "s - reviewed in the FT - giving a j a 4 io. 
theatre out toa hank and use _together to build new i : fo mooeen the FT reuon your onan ints and also the option 44. - . ir 
Ga toot at) Swen ae haces us 
' f 200 from the handset or 
Sy the contrary, it is one of the on fax i . pa 
| RICHARD GREEN | first endeavoars in Russimm where Goimmow talketohis | [fx Sosrrinn 4, Mmarmee onten cou Grannis Taran Morel flow tte woos prompt a 
iat ounces periowenae 00 Fullbrook, R £13, £11, ee EE Chadron — 
an ‘aos 











OPEN THIS WEEKEND 
Fine Old Master Paintings 





PHILHARMONIC ORCHESTRA Viadienir 
director, Viadimir oninas Langridge, 0 Wilson-Johnson. Schnittke te elny 
explain in apologetic tones Efremov's performance : Se TO ne NET? Macnee 






before each performance: corresponds to the spirit of 
Saturday 10.30 - 4.00 pm is part of our history, partof | modern Russia, a country 
the history of our theatre-we  exhansted by political Se 










and Sunday 12.00 - 5.00 pm 
33 New Bond Street, London W1Y 9HD 


should remember it”. 










Chess No 1050: 1 BES d5 2 Qxe7 To recelve the FT review of your choice, 





Telephone: 0171-499 5553 a 3 nae 
a tribute tothe | Kxa? 3 Qxa3 mate. Not 1 Rh2? Blowt Li "Suite 2: Goidectuniat Vin Cone (UT orang dial 0891 437 followed by tha 3 digit code 
Fax: 0171-499 8509 generation of people who Bcd 2 d5 since Black's Bxa4 i A Tat Bo are apes = Which appears against te ron 


gives Particular event. - 





Johnson, 
527, £21,216, 210, £5 : 
QUEEN ELIZABETH HALL 











A CHRISTMAS 
MESSAGE 














Not only Is Stephen Hanlet the fresheat, 
Cl Dillane’: 
most interesting, and most peoulter one tueveteee 






ART GALLERIES 


LEPEVRE GALLERY 30 Bruton Siract, W1. 
O71-493 2107. Densinge end Watercolours 
by EDWARD BURRA. - The Formative 
“Yours 1923-27, 1-21 Dac. Mon-Fri 10-5 














H 
5 







Nea 











iv Hay, your hearts be. glad ¥ can help so waany See Tee stant, | fie Soon mee voor aad 
i Aad. ba hed elderly people who have Tele 071-495-4747 aS Pn Spangw 2 Scare Fulooane, tert Cones"aro os 
AA YOUL UBE& Ct wan GAVIN nv! The Sinking of the Thane Holpdesk line (0171 873 4376), stating this fact, ond we wik send yo 
‘dec A new arr: istarmieca that fenturas new! x 


igement of Bryan's apie mas Sonnecting davies to eaiié you to uaa your telephone with yer fax. pat 

light inetaltation. £42.50, £10, £7. ; is 
{TION In the gracious presence of HAH The © Kant, 

‘cocumontary ihm waciog ta Allad campaign Wy boaters Borope 8 
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ways. Please ask the NBI 10 show you 
how you can set up a Icgacy. o 
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. Workd-Pramiocg tour of Gruber’a new 
Bora Se cue ore meet & 
15, £12.60, £7.50 : 
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SPINK. CHINESE 
EXHIBITION. . 545 Dacember, Mon-Fri, 


95.30, Tues 97.90, Sat 10-1. 








ST. JOSEPH’S HOSPICE 


MARE STREET, HACKNEY, LONDON Es 48A 
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Cate ara cg 2p per mwa cheap.” ce 
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TIMES. WEEKEND DECEMBER 3/DECEMBER 4 1994 * 


TELEVISION 
SATURDAY 


£00 GMTV. 9.25 What's Up Doc? 11.90 The Chart «5.00 4-Tel on View. 1.35 Eaty Moming. 
‘Show. 12.40 pm Speakeasy. 


1.00 ITN News; Weather. subdties). 
1.00 


























1.05 London Today, Weather. Racing from Sandown. Coverage 
a ‘ of the 1.20 Thames Die- 
— 1.40 Champions’ League Special. Pro- ioe Foe aney Eage 
Focus: Preview of today’s Wednesday's cructal Hurdle, 1.50 Wastminster-Motor Taxd 
3 ebducted by extraterresiriats, and matches in Europe's premier club J 
_ ship and FA Cup matches, 12.55. offers & possible explanation for Including insurance Henry Vil Novices Chase, 
- News.-}.80 Racing from Chepstow. thelr : United v Galatasaray mt Old Trafford. 2.25 Willam Hil Handicap Hurdie, 
: wae Hinde td Sieetie ome 3,00 Film: The Courage of Lassie. The 1.40 Movies, Games and Videos. aCe ees me 
* Hie from Val deine, 130 Racing: devoted coilfie Is helped to overcome Raviews of Adracie on 34th Street, = 
‘The 1.35 Jack Brown Bookmaker ‘shell shock sufferad during the sec- staring 3.28 Film: The Browning Version. Adap- 
Handicap Cheee. 1.46 Tristhion: The Gnd wrordd was. Batman director Tim Burton's new tation of Terence Ratiigan’s play 
World Championship bom Weling starting Gizabath Taylor (1546). anknated Aightmare about a ionely headmaster 
Eb Vidhan! Ghaoe 215 Proty “00 ‘from last ‘Beiore fon inet Ne teatone and 
week's editions Sho cavecr 
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Victor Mallet / Letter from Hanoi 


Bites but no bark in a Vietname 








Private View 





., 7 are trans. 

wang Vinh’s resianrant turning to labradors snoozing by by a conversation earlier in the discovered that wounded soldiers “Elizabeth?” [ gasped. a ing business. The dogs 

was the ideal place for Keutish fireplaces, Staffordshire week with Do Duc Dinh, a Viet recovered much more quickly jamb course that had been bottle ported from villages in a pesiiy 

the ordeal to come. The bull terriers collecting sticks for mamese economist, and Nguyen when their doctors prescribed half fed and become a family pet. province. a 1s — pos 

palm-thatched house children, and Pekinese perched on Thanh Tam, my official interpreter @ kilopramme of dog meat a day.- fn Hanoi { told myself that the about 120,000 pyre ttt 

near the West Lake, on the laps of grandmothers? and guide. Dinh insisted I should eat dog in urban British, notorious animal- jast over $10. At one 
the outskirts of the Vietnamese One Englishman eould: I ate | They were much more anxious to Hanol rather than Saigon. “I went lovers that they are, recoil partica- month — peak dog-ea' about 
capital Hanoi, was far from the roast dog, dog liver, barbecued dog tell me about the. seven different to the south and ate dog, but they larly at the idea of eating dogs his restaurant gets through 
accusing eyes of fellow-English- with herbs and a deliciously spicy ways of cocking a dog, and how don't know how to cook it like we only becamse most of them never 30 dogs a day. ‘eras 
men. dog sausage, for it is the custom unlucky it was to eat dog on the do in the north,” he said. I asked see the living versions of the pigs, ‘The restaurant, he said, ee 
Tt was dark outside. At one table, dine on a selection of dog dishes first five days of the month, than where the dogs came from. “People cows, sheep and chickens that they lar with Vietnamese Keeee s 
a Vietnamese couple were content- when visiting a dog restaurant. they were to explain Vietwam’s breed it, then it becomes the fam- eat in meat-form every day. And Japanese. Squeam: iporagelivale 
edly finishing their meal. At ‘The meat tastes faintly gamey. [tis economic reforms. ily pet.” And then they eat it? the French, after all, eat horses. were sometimes tricked 
another, a man smoked a bamboo eaten with noodles, crispy rice- “My favourite,” began Tam, “is “Yes,” he said with a laugh. Resolutely unsentimental, we dog by their Vietnamese frends, i 
pipe. A television at the end of the flour pancakes, fresh ginger, minced intestines roasted in the Something twitched in my brain, put aside cur dog dinner and went who would entertain them , 
room showed mildly pornographic spring onions, apricot leaves and, fire with green beans and onions.” and then I remembered: years ear- to Vinh's kitchen. Two wire cages restanrant and tell them after 
Chinese videos. for cowardly Englishmen, plenty of He remembered proudly how anti- iter, I had been eating roast lamb were om the floor; there was one wards what it was they so 
But then came the moment of beer. in Thailand at a farmhouse -in southern large dog in the first and four heartily. consumed. a 
truth: could an Englishman eat 2 =I had been inspired to undergo in the 1980s had carried placards England when the farmer put smail dogs in the second. Two feet “Groups of British peop! im 
dog? this traumatic experience - most saying “Dog-eaters go home!” down his knife and fork, turned to away, a cauldron of dog stew here deliberately too, OE 
Could be do so without his stom- un-British unless one is stranded During the Vietnam war, be said, the children and remarked that steamed and bubbled. teered. “One time we had four 
ach rebelling, without his thoughts with huskies on a polar ice cap —- a famous Elizabeth was tender and tasty. Vinh told us about his flourish- ish women.’ 








A boy who 
was bitten by 
the Eurobug 


Controversial German politician Karl Lamers talks 
to Christian Tyler about the origins of his proposals 
for the fast-track integration of Europe’s hard core 


e is the bogey- 

man of the 

Eurosceptics. 

His is the name 

anti-federalists 
utter when they want to 
frighten the children. 

Karl Lamers has an appropri- 
ately wolfish look about him, 
with his craggy face and 
mouth full of teeth. But this 
German politician and thinker 
is more bitten than biting. 
Behind the teeth he is thor. 
oughly civilised, humorous and 
human. 


Lamers is touring European 
capitals to defend and explain 
the controversial ideas con- 
tained in a recent policy paper 
he co-wrote on the future of 
the European Union. Its call 
for a “hard core” group of 
states - Germany, France and 
the Benelux countries - to 


For some British MPs, 
Lamers, the foreign policy 
spokesman of the German 
Christian Democrats, is a dan- 


in Athens would one day be 
listening to a Norwegian Euro- 
budget minister on the radio. 

Lamers looked patient. “If 
we don't develop the union she 
might be hearing something 
much worse,” he said. 

The German MP claims that 
his views are shared by most 
mainstream German politi- 
cians. Was he then, 1 asked, 
playing stalking horse for the 
narrowly re-elected Chancellor, 
Helmut Kohl? 

He gave a lupine grin and 

r: “I am not 
some kind of U-boat. We [the 
authors of the paper] say very 
openly what we do and some 
people in the government are 
not very happy about it.” 

Are you telling home truths 
about Europe which govern- 
ments are unable to tell? 

“Ja, natarlich. \f this had 
been an official government 
paper I would have been 
shocked.” 

So, I said, you are a mission- 
ary among the uncivilised 
natives of Europe. An idealist? 


Lamers relapsed into Ger- 
man. “It is stupid to believe 


ber, 1944. Even so he had awak- 


‘T was lucky 
enough to be 
influenced . 
only by people 
who felt no 
enmity’ 

“The second strong influence 
— maybe it’s dangerous to men- 
tion this in Britain - was that I 
went to school with the Jesuits 
in Bad Godesberg for nine 


“Well, first of all they taughi 
me how to think. Secondly, 
they taught me some philoso- 
phy. We had a very strict phi- 


plight after Hitler led it to 
defeat. “I personally did not 
suffer from hunger,” Lamers 
reaclled, “and we weren't 
bombed out. We didn't have to 
flee. I noticed that I was very 
lucky compared to my compa- 
triots and Europe seemed a 
very natural and obvious con 
tinuation of my experience. 

“I was lucky enough to be 
influenced only by people who 
felt no enmity. I think that was 
the biggest piece of luck. Nei- 
ther at home nor anywhere 
else did people influence me 
against the British or the 
French or the Italians.” 





As They Say in Europe / James Morgan 


Karl Arnold Foundation, a 
political academy in Bonn. In 
1980, he reached the Bundes- 
tag, representing part of Wesel 
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rs_ deplores 


he observed. . 

They didn’t have a bureau- 
cracy in the Middle Ages, I 
said. 

“That’s true. But bureau- 
cracy is a consequence of our 
way of life and of our way of 
doing business. 

“Why do we have a Euro 
pean bureaucracy? Because we 
have a common European real- 
ity. The internal market didn’t 
create this. It’s only the insti- 
tutional consequence of the 
fact that we already have this 
web of relations, this reality.” 

T asked Lamers why German 
so badly. 

The nation state was not the 
“aim” of history, he explained 
- for history has uo aim. Fur- 
thermore, it had proved a dan- 
gerous institution. 
state claimed to be the ulti 


again? 
“No. At least not within the 
Union. But if we are 


and could extend further than, 
for instance, the Yugoslav 
conflict.” 


Is it a problem if Germany 


develops what one might call a 
“co-prosperity sphere” in cen- 
tral and eastern ? 
“Naturally it's a problem. It’s 
a problem already. Half the for- 
eign trade of our eastern neigh- 
bours is with Germany. For 
Russia that’s not a problem, 
but for Poland it is. The Poles 
don’t really want to get back 
into the same sort of depen- 


‘It is stupid 

to believe 

that one can 
live without 
ideas and 
without ideals’ 


dency. Especially they don't 
want to be an ‘object’ between 
Germany and Russia. 

“Tn the end, we always come 
to the conclusion. Ger- 
many appears to lose most 
from European integration, not 
only in the monetary field but 
others. But, in reality, we 
At same | 
beli others will gai 
use the difficulites cai 
Germany's being 
also the difficulties of 
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ther developing something 
which, in historical: terms, is 


German dullness begins at home 


few weeks ago a 
German colleague 
Tang the Berlin office 
for a fax of an item in 
the Berliner Zeitung relating to 
the thoughts of the finance 
minister Theo Waigel on the 
course of future taxation. 
Instead, he got an article 
which referred to the 
long-standing relationship 
between Waigel, 55, and the 
skiing star and Olympic silver 
medallist, Irene Epple, 37. 
That was a surprise: although 
anybody connected with the 
media knew of the affair, it 
was never publicly mentioned. 
Then, in October, Waigel 
divorced his wife of 28 years, 
Karim, and on Saturday mar- 
Tied his “companion”. This 
was all much more interesting 
than the normal stuff of Ger- 
Man news — political manoeu- 
vrings in Saxony-Anhalt for 
exampie. 
Bat when it comes to Ger- 
man news, German papers are 


relentlessly boring. Imagine 
that a British chancellor of the 


allowing similar concerns to 
occupy so mach newsprint. 
But even a German would 
agree that such matters make 
for more lively reading than 
tales of interminable political 
manoeuvrings in Saxon 
‘wastes. 


Germany is dull only in the 
hands 


only Germany dull; when they 
get their hands on Italy or 
Rassia they can produce fasci- 
nating material. But one 
learns more about a nation 
from what it writes about oth- 
ers than what it writes about 
itself. 

Thus a few days ago there 
was a rollicking piece in the 


Frankfurter Allgemeine about a/ 
northern ian town called 


Croatian 
Varazdin. It was by Johann 
Georg Reissmiiller who, 

devoted to his native 
land, has had a long affair 
with Croatia. His story was 
headlined “Bourgesis, church- 
going, German-friendly”. 
These, by the way, ‘are all 
Teant to be virtues. 

‘The article was one of those 
patronising pieces which are 
much admired by a certain 
kind of German conservative 
who believes his eastern 
neighbours are longing for the 
day German hr reas- 
serts itself throughout the 


region. 

Tt told of how a distant town 
had been civilised by its close 
eounections with German eul- 
ture and, as a result, was now 
vaade up of diligent craftsmen, 
Franciscan churches, baroque 
organs and heroic defenders of 
faith and nation facing up to 
the Serb menace. 





“The Varazdin chamber 


picture would have been 
compiete. 
Had a French journalist 


“gone to the same town, his or 


her report would have been 
about the. resurrection of the 
Ustashe (Croatian fascists), 
ami contained interviews with 
old collaborators and concen- 
tration camp An Ital- 
jan would have found an Ital- 
ian family or ruin, a Brit a ski 
slope. 

And so to Norway and its 
rejection of EU membership. 
For Germans, Norway is a 
kind of Germanic ideal. Thus 
the old Communist’ Party 
paper in Berlin, Neues Dettsch- 
lend, said Ibsen was te victor. 
Like his heroine, Nora, Nor- 
wegians had refused ta go 
back inte the prehistory of 
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- it is a very big problem. The 


danger I see is that Germans 
will say ‘Well, we are in a very © 


‘comfortable situation, why 


should we work on continued 
European integration?’ They © 
don’t have the vision to see the 
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